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EFFECT OF SOLE AGENCY RULE. VO New York NORTHWESTERN MUTUAL RECORD 


Direct Producers Favored Under Pre-| Elbridge G. Snow, President Company in Cents and Mills, Accounts 
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cial agents and others are very busy 
getting desirably berthed before any 
possible storm. 








ACTIVE FOR FIRE PREVENTION. 


Syracuse Underwriters Plan an Aggres-| Since 1866, when the North British & Mercantile entered the United 
sive Campaign For the Common 


Weal. States, 1,833 Fire Insurance Companies have failed or retired 


An aggressive fire prevention cam- 
paign is to be inaugurated by the Syra- 
cuse Fire (N. Y.) Underwriters Associa- 
tion. 

This was decided at the annual meet- 
ing of the association held at its head- 


> 
queers in tn Corner Buione mel! A Splendid Year of Progress 


wil be made by a committee to be ap- 


pointed by Frederick V. Bruns, who was e 
elected president. In 
In attempting to reduce the fire haz- 


ard the committee, it is expected, will 
seek the co-operation of the municipal . . . . 
authorities, the Chamber of Commerce,|| Made possible by a live, active agency force. ; 
merchants and others. . . ’ q 

In addition to Mr. Bruns, who sue-|| Splendid openings for men who want to move at Rade. Plane... 8 
ceeds Ralph S. Bowen as president, the 
newly elected officers of the association ahead. 
are: Vice-president, A. T. Armstrong; 
treasurer, Lewis F. Lighton; secretary, 
Glenn H. Johnson. 
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occupations show that farmers headed 
the list, there being 6,882 so classified. 
Other professions and occupations are: 
Office clerks, 5,282; merchants, 5,359; 
teachers and students, 2,614; sales and 
office managers, 2,021; bankers, 1,170; 
doctors and dentists, 1,614; lawyers, 


1,324. 





Accounting for Funds. 

The following shows, in cents and 
mills, the disposition of each dollar of 
income during 1912, also a comparison 
with the four preceding years: 


Income. 
1908 1909. 19 pI 9 
Premiums  .eeccee $ 7 $ .760 $ .762 $ .758 S$ .7& 
J its, € 2 24 238 42 4 
$ $ $ 3 $ 


Disbursements. 


186 17 ” 99 202 





Financial Statement Ratios. 
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James H. Topping. manager of the 
National Life of Chicago, has resigned 
to open a general agency of the 
Equitable Life. John R. Norris, who 


has been associate manager of the 
agency for the National Life, succeeds 
Mr. To ng 








RECEIVER FOR HOLDING CO. 





Columbus Securities Co. Organized to 
Deal in Stocks of Life Companies, 
is in Difficulties, 





On the application of Mandy Lee 
Rawson, Judge Rochford, of the Marion 
county, Indiana, superior court, has ap- 
pointed E. W. Pierson receiver for the 
Columbus Securities Co. The plaintiff 
alleges that the company owes her $2,- 
300 in salary. The company is capital- 
ized at $5,000,000, of which, it is said, 
$2,000,000 has been sold. It deals in 
stocks of life companies and Philadel- 
phia men are among its officers. 

The company has recently bought up 
ond consolidated companies in Seattle 
and Philadelphia, usually by an ex- 
ciiange of its stock on a guaranteed 
dividend basis, for the stock of the ab- 
serbed companies. Most of the stock 
has been issued for life and casualty 
insurance stock, which Miss Rawson 
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avers is of uncertain value. Although 
i: is carried on the books of the com- 
pany at face value, she alleges that 
some of it is worthless. The assets of 
ihe company, it is alleged, are worth 
about 40 cents on the dollar, 

A large part of the company’s secur- 
ities are deposited with Eastern banks 
as collateral, the complainant says. 
the money in Indianapolis is deposited 
in a local trust company and amounts 
to about $5,000 according to Miss Raw- 
sen. The complaint alleges that the 
ofticials of the company intended to 
withdraw the money unless a receiver 
was appointed without notice. The 
temporary receiver will act until a} 
final hearing on the receivership ques- 
tion. 

The appointment, it is said, does not 
irterfere with the company’s assets in 
other States. } 





BEST PHYSICAL RISK. 





Pan-American Life Gives $50 Prize To 
Man Showing Condition Nearest 
Perfection. 





The foilowing letter written by E. G. 
Summons, vice-president of the Pan- 
American Life of New Orleans to 


Joseph O. Schwartz of the Schwartz 


Automobile Co. is self-explanatory: 
the Pan A nerica! Life Insura 


ituted a contest for the beneti 
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Great Southern Life Insurance Co., Houston, Texas 










J. T. SCOTT, Treasurer 


OUR RECORD 


Commenced Business Nov. 1, 1909 


J. S. RICE, President 


Insurance 

in Force 

Gross Assets (Paid-for) 

Dec. 31, 1909 $655,004.93 $992,000 
Dec. 31,1910 1,057,016.02 5,352,260 
Dec. 31,1911 1,128,912.85 10,057,028 
Dec. 31,1912 1,306,689.41 14,859,856 


For Agency Contracts address 


O. S. CARLTON, Vice-President 
HOUSTON, TEXAS 








The State Life Insurance Company 
INDIANAPOLIS 


Not The Oldest--Not The Largest--Just The Best 





TEN MILLION DOLLARS 


Deposited With The State of Indiana For The Sole Protection of 
Policyholders 





Good Territory and Remunerative Contracts for Men Who Can 
«Do Things’”’ 


Address CHARLES F. COFFIN, 2nd Vice President 
1231 State Life Building 














Erie—Altoona 


Man of Managing Size Needed— 
Good Contracts, Liberal Commissions 


NO BETTER POLICIES 


Write Direct 


Scranton Life Insurance Co. 


Scranton, Penna. 











Non-participating 


Attractive 
S. W. GOSS, Vice-President 


with 


Men of character and ability can get direct contracts and life renewals 


the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


W. O. JOHNSON, President 


Low Rates 


High Guarantees 


Disability Pension Provisions 
Company has over $1,000,000 of Surplus 


Territory—Liberal Contracts—Write Today for Terms 


THE “ROOKERY,” CHICAGO 
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IS IT INTERSTATE COMMERCE? 


INSURANCE INVESTMENT STATUS. 








Pres. Darwin P. Kingsley, of New York 
Life, Discusses Effects of Local 
Investments. 





That insurance is interstate in its 
functions and should be held as com- 
merce, is the contention of President 
Darwin P. Kingsley, of the New York 
Life. Mr. Kinssley says that the busi- 
ness is facing serious problems which 
can be solved only in this way. Mr. 
Kingsley says: 

“All insurance interstate in its scope 
wil! be faced with serious problems in 
the near future unless it is held to be 
commerce in its interstate activities. 

“Insurance, and especially life insur- 
ance, has developed along interstate 
lines. It could not otherwise have had 
any important development. The com- 
panies which practice the insurance 
principle could not have become great 
and strong and solvent, companies 
whose guarantees are good, except by 
a2 broad application of the law of aver- 
ages. This was possible only by oper- 
ating over wid areas. Insurance util- 
izes, aS every great business must, all 
the -instrumentalities of commerce— 
the railroads, the telegraph, the tele- 
phone, the mails, the express compa- 
nies. Because the courts have said in- 
surance is not commerce, it has been 
unreasonably harried and worried by 
ineal regulations of the various States. 
Lately, concerning these practices, 
Hon. William T. Emmet, now superin- 
tendent of insurance of the State of 
New York, said: 

How shall we in the field of supervision so 
arrange matters that companies which do busi- 
ness in more than one State shall not suffer 
because some insurance superintendent assumes 
an intolerant attitude toward all other laws 
and methods than his own, and thus invites re- 
taliation against his home companies at the 
hands of other States in which these compa- 
nies are doing business? The frequency with 


which trouble of this kind seems to threaten, 
even if it does not actually always engulf us, 
makes me at times wish from the bottom of my 
heart that we could have a system of national 
supervision in the United States. 


Menaced by Action of States. 

“The superintendent here refers to 
familiar difficulties. There is a more 
recent developinent, however, to which 
he does not refer, which is even more 
serious than any of the things he had 
in mind when he gave expression to 
the above opinion. 

“Insurance, and especially life In- 
surance, has great sums of money to 
invest. These investments have fol- 
lowed interstate lines just as naturally 
as business itself has. The bonds of 
our great railroads have been for years 
a favorite investment for life insurance 
companies, and their present holdings 
in securities of this kind run into hun 
dreds of millions. These bonds are the 
obligations of institutions whose bus!- 
ness has been declared to be interstate 
commerce. 

“The development which now men- 


aces the business of life insurance 1s 
the disposition on the part of sume 
States to compel companies before a 
franchise to do business is granted to 
— in certain specified local securi 
ties. 

“I cannot here discuss the unwisdom 
of all such legislation as this—legisla- 
lation which takes away from trustees 
substantially all rights of choice, all 
exercise of discretion, but does not at 
the same time relieve them of any 
responsibility. 

“What I want to emphasize is the 
fact that this development, which grew 
naturally out of the declaration that in- 
surance is not commerce, shows the 
economic unsoundness of the rule laid 
down by the Supreme Court in 1869 in 
the case of Paul vs. Virginia. Recent 
legislation tends not only to prescribe 
certain local securities, such as munici- 
pal bonds, real estate mortgages, etc.. 
in which a company must invest its 
money, but, either directly or by the 
rule of its Insurance Department, ii 
tends to outlaw all railroad bonds not 
issued by a company incorporated in 
the State and the obligation of lines 
lying wholly within the State. Natur- 
ally, the life insurance companies, par- 
ticularly in showing any given insur- 
ance department that their investments 
in a State equal to the mathematical 
reserves on their business in the State, 
take their bonds on trunk lines of rail- 
roads and prorate them according to 
mileage in each State and hold a proper 
proportion to be investments in each 
separate State. The tendency of local 
supervision is to reject that claim. 


Supreme Court Economically Wrong. 


“Consider for a moment what a situa 
tion this creates. It says in effect that 
if one of the great trunk lines of the 
United States running across, for ex- 
ample, fifteen States, was cut up info 
fifteen different companies, fifteen differ- 
ent roads, and we were back in the days 
when this was pretty nearly the condition 
of railroading in the United States, their 
securities would be acceptable. In 
other words, the State would accept se- 
curities which, in the nature of the 
case, would not be anything like as 
good as the securities which the in- 
surance companies now own. They re- 
ject securities which represent a local 
investment and a local benefit merely 
because they represent an imterstate 
enterprise. See what follows: Under 
this rule the companies, already having 
full reserves on their business in any 
given State invested in securities of 
this kind, are in effect required to in- 
vest their reserves all over again. As 
the .companies can have in all only 
securities equal to the mathematical 
reserves on their business plus any 
other moneys reserved for dividends or 
other purposes, the requirement creates 
an impossible situation. 

“The logic of this, of course, is that 
the Supreme Court in 1869 went wrong 
economically. Business has had to be 


(Continued on page 8.) 
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LARGE ASSOCIATION. 





Henry H. Kohn President of New Or- 
ganization With 125 Charter 
Members. 





In a manner appropriate for the cap- 
itai city of the greatest State in the 
United States, a new life underwriters 
association was launched at Albany on 
Saturday of last week, with 125 char- 
ter members. The new organization 
known as the “Capitol District Life 
Underwriters Association” came into 
existence at a meeting and dinner in 
the Hotel Hampton. 

Scope of Organization. 

The territory from which the mem- 
bership is drawn is bounded by Platts- 
burgh, Herkimer, Poughkeepsie and 
Binghamton with Albany as the central 
point. At the business meeting preced- 
ing the dinner Neil D. Sills, of Rich- 
mond, Virginia, president of the Na- 
tional Association of Life Underwriters, 
explained the objects of an association 
and answered questions. It was then 
voted to form an association and the 
following officers were elected: Pres- 
ident, Henry H. Kohn, Phoenix Mutual; 
first vice-president, Edward B. Can- 
tine, Home Life; second vice-president, 
William F. Winship, Massachusetts 
Mutual; secretary, William B. Phelps, 


Travelers; treasurer, Seward V. Cof- 
flin, Provident Life & Trust; execu- 
tive committee: Pancoast Kidder, 


Mutual Life; C. Horton Porter, North- 
western; Oscar F. Burkhardt, Connec- 
ticut Mutual; D. S. Barradale, Metro- 
peiitan; E. L. Post, Prudential; T. J. 
O'Brien, New York Life; D. A. Ter- 
bush, Travelers. 

Emmet and Sills Present. 

At the dinner which followed the 
business meeting addresses were made 
by William T. Emmet, superintendent 
of insurance of the State of New York, 
Neil D. Sills, president of the National 
Association of Life Underwriters, and 
Rev. James S. Kittell, Pastor First Re- 
fermed Church, of Albany. 

Men Who Made It Possible. 

The committee through whose efforts 
the meeting was arranged and the new 
association so successfully organized 
was composed of the following Albany, 
New York, managers and_ general 
agents: Henry H. Kohn, Massachu- 
setts Mutual; Edward B. Cantine, Home 
Life; Charles C. DeRouville, Penn 
Mutual; CC. Horton Porter, North- 
western; Seward V. Coffin, Provident 
Life & Trust; Oscar F. Purkhardt, 
Connecticut Mutual, and William B. 
Phelps, Travelers. 





The Unexpected. 

A substantial evidence that it is the 
unexpected which frequently happens is 
shown in a recent payment of $100,000 





by The Prudential under a policy on 
the life of Edward Bolter, secretary and 
treasurer of A. B. Bolter & Sons of New 
ge ae policy was issued March 





PROMISE A BIG GATHERING. 





Life Underwriters Association to Have 
Prominent Speakers—Banquet Fol- 
lows Annual Meeting. 





Members of the Life Underwriters 
Association of New York are promised 
a big time at the annual meeting and 
banquet which is to take place at the 
Savoy Hotel, Fifth avenue and 59th 
street, next Tuesday evening, February 
25. There will be a business meeting 
at 6.30 and the banquet is scheduled for 
7 o'clock, 

Among the speakers who have already 
been secured are: William F. Me 
Combs, chairman of the Democratic Na- 
tional Committee; Willis L. Moore, chief 
of the United States Weather Bureau; 


William H. Hotchkiss, former State 
Superintendent of Insurance and a 
prominent insurance official, whose 


name will be announced later. 

The following applications for mem- 
bership will be acted upon: J. N. Little, 
Mutual Life, 32 Liberty street; F. D. 
Philip, Aetna, Amenia, N. Y.; R. Lester 
Dodson, Mass. Mutual, 71 Broadway; L. 
Schloesser, Jr., Mutual Life, Wood- 
haven, L. I.; Harry A, Marks, Equitable, 
149 Broadway. 





FARMER AS PRESIDENT. 





Detroit Life Underwriters Plan to Con- 
tinue Success Achieved During 
Spence Administration. 





The year 1912-13 of the Detroit Life 
Underwriters Association, which closed 
February 1, was the most prosperous 
and beneficial to the membership of 


any in the history of the association. 
The enroliment of active members in- 
creased to over 10%. Credit for the 
success achieved and the enthusiasm 
which predominates is largely given to 
H. Wilbert Spence who served as pres- 
ident during the period. 

At the annual meeting held February 
3 the following were elected for the 
ensuing year: 

President, Henry Farmer, State man- 
ager, Phoenix Mutual; first vice-presi- 
dent, M. H. Zacharias, general agent, 
Connecticut Mutual; second vice-pres- 
ident, Wm. C. Martin, superintendent, 
Metrepolitan Life; secretary, Frank J. 
McGrath, State manager, Prudential; 
treasurer, A. D. Billinghurst, Union 
Mutual Life. Executive Committee, 
Fred. M. Steinbauer, Northwestern 
Mutnal Life; John: D. Morphy, Berk- 
shire; W. D. Clizbie, Pacific Mutual; 
O. S. Boda, superintendent, “Metropoli- 
tan; Albert R. Thomson, New England 
Mutual. 
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FORREST F. DRYDEN, President 


the road to success. 


Life Insurance Salesmen 


equipped with Prudential policies have a good start on 
We would like to hear from men 
who contemplate entering the life insurance field. 
WRITE TO-DAY ABOUT AN AGENCY 
THE PRUDENTIAL INSURANCE COMPANY OF AMERICA 


Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America 


Incorporated as a Stock Company by the State of New Jersey 


Home Office, NEWARK, N. J. 
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STATE MUTUAL OF MASS. 


EXCEEDS EXPECTATION. 





GROWTH 





Substantial Gains Along Lines of Pro- 
duction and Conservation—Super- 
intendent Fowler’s Comment. 





The State Mutual Life of Worcester, 
Mass., experienced a most satisfactory 
period during 1912. At the beginning of 
the year $19,000,090 paid business was 
thought to be a fair estimate, but this 
was exceeded by a million and a half, 
the actual paid results being $20,590,- 
000, a gain of about three miilions, or 
17 per cent., over 1911. The “written” 
business was approximately $23,009 
000—a gain over the preceding year of 
$3,657,936. : 

The following gives a comparison of 
the paid results and the net gain for 
the past five years: 

Inc. Ins. Per Cent. 


Year New Ins in Force Increase 
1912...$20,598,6C06 $11,228,447 54.5 
1911... 17,621,434 9,259 462 52.5 
1910... 16,647,606 8,351,190 59.2 
1909... 14,545,664 6,813,069 46.8 
1908... 10,495,574 1,736,839 16.7 


Speaking of the net increase in in- 
surance in foree, Superintendent of 
Agencies Edgar C. Fowler in a letter 
to agents says. 

“In my 1909 review I stated, ‘what- 
ever landmarks have been passed or 
whatever goal we attain in the future, 
1909 will always stand out prominently 
as a remarkabl2 year and especially so 
from the viewpoint of new business in- 


crease.’ I meanc at that time particu- 





larly, the percentage of increase, which, 
as many of you will recall, was 63 per 
cent. The 1912 will stand out 
equally as vrominently for our in- 
creased agency cfficiency and the de- 
re rent and extension of our agency 
ions. There seems to have 

1 more or less concerted effort, 

all along the liae, to solve this prob- 


, and the r 


siltant successes, vary- 





ing in degree naturally, encourage us 
to urge those agencies which have 
made but little or no beadway in the 
development of an organization, to 
break away from their old line of 
thought and action, and adopt the 
newer methods, perhaps, of cur more 
successful men.” 





MICHIGAN STATE SOLD. 





Progressive Staff of Lincoln National 
Obtain Company For Purpose of 
Merging. 





Control of the Michigan State Life 
of Detroit has passed to the Lincoln 
National Life of Fort Wayne, Ind., 
through the sale to Arthur F. Hall, 
vice-presiaent and general manager of 
the !atter company of the interest in 
the former company, held by President 
Frederic Apps and some of his asso- 
clates. 





Extracts from Report of Examination of 


SOUTHWESTERN LIFE INSURANCE CoO. 


By the State of Texas, July 2, 1912 


“The affairs of the Company are most ably managed, 
all its records are in excellent shape. 

“The treatment of policy-holders has been fair and equitable 
and claims have been promptly paid. Evidences are not lacking 
that the Company enjoys the confidence of the insuring public, 


and 











News of the change of ownership be- 
came public following the annual stock-| 


holders meeting of the Michigan State} ; 


Life, held last Tuesday. New directors | 
-epresenting the new control, were| 
elected as follows: Arthur F. Hall, D. 
B. Ninde, Franklin B. Meade, of Fort 
Wayne; Edwin Denby and John J. 
Oliver of Detroit. Officers elected at 
a later meeting of the directors are: 


President, Arthur F. Hall; first vice 
president, D. B. Ninde; second vice- 


president, Franklin B. Meade; secre- 
tary, John J. Oliver; 
Calvin H. English, M. D., Fort Wayne. 

The offices of the 
Life will be continued about three 
months by which time it is expected 
consolidation of the two companies will 
te completed. Their combined assets 
amounts to $1,500,000 and insurance in 


force approximate $19,000,000. 

Failing health is said to have in- 
fluenced Mr. Apps in making the sale 
of his holdings. He will retire from 
active business. Arthus Jones, vice- 
president, will resume the practice of 
law. ’ 





a confidence apparently well deserved.” 
IN FACT, AS WELL AS IN NAME 


STATE MUTUAL LIFE INSURANCE COMPANY 


JOHN W. MADDOX, President 
Rome, Georgia 
Offers to good producers some excellent territory in Georgia, Alabama, 


Arkansas and Florida, where the Company is well and favorably known 
and where your success will be measured by your work. 


Ly interested. take A. B. UTTER, Agency Manager, x ,'°2" 2ftice.. 


the matter up with 








medical director, | 


Michigan Staté| 
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TALK TO “COL. BILL DAVIS” 


MANAGER OF AGENCIES 


INDEPENDENT LIFE 


INSURANCE COMPANY 
NASHVILLE, TENN. 


ABOUT OPPORTUNITIES 


FOR 


“LIVE WIRE” GENERAL AGENTS 


N 


TENNESSEE, KENTUCKY and ALABAMA 















Insurance in Force (Paid for).. 
Admitted Assets 


Assets. 


‘ Increase in -¥ 
Reserve to Policyholders 








Dividends to Credit of Policyholders.............0000. 


Seventh Annual Report by the 


PHILADELPHIA LIFE 
Insurance Company 


ANDREW J. MALONEY, President 


For the Year ending December 31, 1912 
To the Insurance Department of the State of Pennsylvania 


BALANCE SHEET, DECEMBER 31, 1912 





ASSETS. 

Investments in Government, Municipal and Other Bonds...$ 796,712.14 
Mortgage s on Real Estate, First Liens et igo Tae ree a 1,653,350.00 
Deposited in Banks and Trust Companies at -Interest, and 

ee a ee eer ee 167,825.69 
Loa to Policyh PS FOL ECE CPC ONTO Tee 283,901.61 
Premium Notes on Po s in Force . OF re eT ee 216,027.70 
Pr ims Due ar Unco ted and Deferred Premiums, 

Ri ROE 5p 50 2>'d 0 o'er be 8 Be dle) hee ah a ee 35,095.15 
Interest A 52,041.00 
Real | a igh a etal gigle oh dare Veal Gk Wn a ole alee a a ke ae wy 100,000.00 


$3,304,953.29 


RECORD TO DECEMBER 31, 1912 


LIABILITIES. 


Net Present Value of All Policies in Force on December 31, 


1912, as Computed by the Insurance Department of 

Pennsylvania on the American Experience Table of 

Mortality, with 314 per cent. Interest................ $2,323,053.00 
Claims for Death Losses in Process of Adjustment........ 39,000.00 
Dividends to the Credit of Policyholders............... 85,280.00 
Premiums and Interest Paid in Advance................ 13,863.00 
UE GUE - 5.5, ex.s oo eS ad a ell ARE ese Koel 6 11,842.00 
GD UN x oui ers > 6-0 ein ad a bee an eee sooo 14,378.77 
BE EE OPEC CPC e eR eC eee ee 560,320.00 
Senenignes Funds COME) sc 6c ce ceiciens020cacses 00 257,216.52 


$3,304,953.29 





eee eee Tre $23,086,293.00 
3,304,953.29 
431,184.29 
2,323,053.00 
85,280.00 











Dividends Paid Policyholders in 1912.............200- $61,374.65 
St a NE WOU se ac beens i ovan bes eekenates 160,016.59 
Dent Lmetee EG ORO TIRGOEE, 0.0 cco ccccet saa esetveces None 

Total Paid Policyholders or Held for their Benefit........ 3,832,820.03 
eens Sb GIS. 6-6 bon et heeenes hee eueena’ 817,536.52 














iat 





ia Ae AOS A uct wh 


Aa eS La 


praca hearer AR wal 


wt aa 















eT ee 





iit ie lentes 








February 20, 1918. 
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NBW RATES OF STATE LIFE 


ON PRINCIPAL FORMS _ ISSUED. 








Monthly Incomes and Double Indemnity 
Features Available if Desired by 
Applicant. 


The State Life of Indianapolis has 
issued a new schedule of rates covering 
all the principal forms of policies, to- 
gether with Monthly Income and Con- 
tinuous Instalment contracts. 

Rates on the standard forms—Ordi- 
nary Life, 10, 15 and 20 Payment Life, 
10 and 20 year endowments are as fol- 
lows: 





Standard Form Schegule. 
Age O. L. 10P.L. 15P.L 20 P. L. 10 ¥.E. 20 Y.E. 


7 «++ $17.61 $44.70 $33.11 $27.72 $100.65 $48.01 
- 17.94 45-32 33-57 28.10 100.72 48.07 


18.30 45.95 34.05 2850 100.78 48.14 
18.67 46.60 34.53 28.91 100.87 48.22 
19.06 47.27 35.02 29.33 100.94 48.28 
19.46 47.97 35-55 29.78 101.01 48.37 
3 19.89 48.70 36. 30.22 101.10 48.45 
20.33 49-44 36.64 30.70 101.19 48.55 
20.82 §0.21 37.22 31.18 101.28 48.64 
21.31 §1.00 37.80 31.69 101.28 48.75 
21.82 51.81 38.43 32.22 101.48 48.87 
22.37. 52.67 39.05 32.76 101.59 48.98 


22.04 53-54 39-72 33.3% 101.70 49.11 


3 25.56 57.34 42.58 35.81 102.22 49.76 
26.31 58.37 43-37 .48 102.39 49.96 

27-10 50.44 44-18 37.20 102.55 50.29 

27-93 60.55 45.04 37-95 102.74 50.43 

7 28.82 61.69 45.92 38.73 102.93 50.7 
8 29.75 62.87 46.83 39.55 103.15 51.02 
30.74 64.10 47.78 40.40 103.38 51.34 
) 31-79 65.36 -78 41.30 103.63 §1.72 
32.90 68 409.82 42.27 103.90 52.16 
$2 oe 34-09 68.04 50.90 43-27 104.19 52.63 
3 35-35 69.45 52.05 44.35 104.53 53-16 
4 36.70 70.92 £3.23 45.46 104.91 53-74 
38.11 72.45 54-50 46.65 105.31 54-39 
aC 39-64 74.05 §5.88 47.91 105.77 55-10 
7 41.26 75-71 57-25 49-24 106.28 §5.90 
8 43-00 77.43 38.73 50.65 106.85 56.77 
) 79.25 29 §2.16 107.49 §7.76 
46.81 81.12 61.92 53-75 108.20 58.83 
48.90 83.15 63.65 55.46 109.04 60.03 
51.14 85.25 65.48 57.29 109.98 61.34 

3 53-55 87.45 67.41 59.25 110.99 62.81 
4 56.11 73 69.46 61.23 112.10 64.42 
58.86 92.14 71.64 63.5 113.32 66.21 
6 61.80 94.64 73.04 65.909 114.66 68.20 
7 64.96 97.27 76.43 68.62 116.16 70.39 
58 68.35 100.03 79.07 71.43 117.79 72.80 
59 71.99 102.04 81.93 74.49 119.60 75.47 
60 121.30 78.16 


75-64 105.77 84.75 77-55 
$10 Monthly Income. 
A schedule of the rates on the 20 year 
$10 Monthly Income policies is given 
herewith: 


Ordinary 20-Payment 20-End- 

Age Prem. *Income Prem. Income Prem. 
17 eevee $30.64 $1.67 $48.23 $4.35 $83.54 
WD ssctes 31.22 1.73 48.89 4-43 83.64 
i ssenen 31.84 1.80 49-59 4-51 83.76 
i canna 22.49 1.86 50.30 4.59 83.90 

i -Awaiins 33-16 1.93 $1.03 4-68 84.01 
a - sense 2.00 51.82 4-77 84.16 
J ccccee 34-61 2.08 52.58 4-86 84.39 

24 secees 35-37 2.16 53-42 4-95 84.48 
. ee 36.23 2.24 54.25 5.05 84.63 
MB scvece 37-08 2.32 55-14 5.14 84.83 
. oo 37-97 2.41 56.06 5.24 85.02 
TB. scoone 38.92 2.50 57.00 5.34 85.23 
29 sevens 3992 259 57:96 5.45 85.45 
DD saceee 40.98 2.68 58.99 5-55 85.71 
” aerere 42.09 2.78 60.05 5.6 85.97 
SP ccsoss 43-24 2.88 61.16 5-77 86.27 
Meissen 44-47 2.98 62.31 5.88 86.58 
34 coves 45-78 3.08 63.48 5-99 86.93 
cance 47-15 3-19 64.73 6.10 87.35 
BD wiseve 4@. 3-29 66.03 6.21 87.75 
GW sccves 50.15 3-40 67. 6.33 88.25 
BD sscces $1.77 3-51 68. 6.44 88.77 
Si ovcece 53-49 3.62 70. 6.55 80.33 
BD casawe 55.31 3-74 71. 6.67 80.99 
$B swonee 57-25 3.85 73-55 6.78 90.76 
QD <etnes 59.32 3-96 75-20 6.90 91.58 
ere 61.51 4.07 977.17 7.01 92.50 
OG wesw 63.86 4.19 79.10 7.12 93-51 
OE - encace 66.31 4-30 81.17 7.23 04.64 
DD éicten 68.97 4-41 83.36 7.34 95.87 
J svceee 71.79 4-53 85.68 7-45 97-27 
GS saxkee 74.82 4-64 88.13 7.56 98.78 
OB. stem 78.02 4.75 90. 7.66 100.59 
BP cscvse 81.45 4.86 93-53 7-77 102.36 
oe eeu 85.00 4-96 96.50 7.87 104.45 
eee 88.98 5.07 99.68 7.97 196.73 
SS census 93.18 5.17 103.10 8.06 109.29 
IG ovsens 97.63 5.28 106.71 8.16 112.00 

BE cncece 102.42 5.38 110.63 8.25 115.21 
FE scsces 107.53 5.48 114.82 8.34 118.67 
 weease 113.03 5.59 119.40 8.43 122.48 
OD seodas 118.93 5-70 124.29 8.52 126.67 
BD cosese 125.26 5.81 129.61 8.60 131.32 
, re 1 34 8.60 136.00 


31.61 5-93 134.94 . 

*Incomes payable to the assured at the end 
<, —, 20th year should such settlement be 
selected. 

“Should the applicant or the insured 
desire it, the double indemnity clause 
will be attached to the policy upon pay- 
ment of an additional premium of $1.50 
per $1,000 of insurance. 





Auto Death Costs $13,440. 





What proved to be the largest verdict 
recorded in the Common Pleas Court of 


Philadelphia as the result of an auto 
mobile accident, was that for $13,440 
given Mrs. Elizabeth Willie against the 
Mitchell-Lewis Motor Company on 
Thursday last. It indemnified for the 
death of her husband, Theodore Willie, 
killed on November 18, 1911. 





ROMANCE OF A POLICY. 





Taken Out in 1865 and Forgotten, 
Widow Now Unexpectedly Gets 
Large Payment. 


Durham, N. C., Feb. 18. (Special.)— 
C. A. Rose of Enochville, one of the 
prominent citizens of Cabarrus county, 
was in Salisbury Monday on a rather 
unusual mission. He was acting as 
agent for Mrs. J. G. Anderson, of his 
neighborhood, and had gone to Rowan’s 
capital town to collect and receipt for 
some insurance money due on acount of 
a policy carried by her late husband, 
according to information which was ac- 
cidently discovered five years after Mr. 
Anderson’s death. 

Mr. Anderson was born in Aberdeen, 
Scotland. He and several brothers 
came to this country and located for a 
time in Baltimore. One of the brothers 
became one of the heads of the Balti- 
more and Ohio Railroad. Anderson was 
a member of the Baltimore Home 
Guards and took out a $5,000 policy 
while there, in the Mutual Benefit Life 
of Newark, N. J. He made two pay- 
ments and then took up a paid-up 
policy for $1,000. From Baltimore he 
went to Richmond, then to Raleigh, 
N. C., and finally landed in Mount 
Pleasant, Cabarrus county, where he 
was married. Mr. Anderson never 
said anything of his insurance, and the 
policy was in the keeping of his brother 
in Baltimore, who also died some years 
ago. In the brother’s papers this policy 
was found, but no one knew of the 
whereabouts of its owner. Finally a 
letter passed between relatives and a 
hint of the policy was made. This 
started an investigation and upon learn- 
ing the name of the company in which 
the policy was carried the rest was 
easy. 

The widow was surprised and greatly 
pleased to know that a policy had been 
issued to her husband in February, 1865, 
and that the interest had been accumv- 
lating since hig death, which took place 
this month five years ago, making the 
policy worth $1,294.01. 








MUTUAL LIFE’S BIG PAYMENTS. 





During Past Year Returns to Pollcy- 
holders $60,965,488 — Makes Big 
Dividend Increases. 





The Mutual Life Insurance Co. paid 
to policyholders during 1912 and their 
beneficiaries in death claims, matured 
endowments, dividends, etc., a total of 
$60,965,488. This exceeded the pay- 
ments made in 1911 by more than three 
and a half million dollars, and the pav- 
ments to policyholders for the year ex- 
ceeded the amount received from them 
in premiums by nearly four million 
dollars. 

All previous dividend records of the 
company have also been broken with 
cash dividends for 1912 reaching $165,- 
006,280, while the dividend appropria« 
tion for 1913 amounts to $17,368,046. 
an increase of $2,361,766. 

Since organization the Mutual Life 
has paid to policyholders $1,066,486,154. 
and, with accumulations, this makes 
the total benefits to policyholders $1.- 
663,358,935. Altogether the company 
has received from policyholders $1,471,- 
459,911, making an excess of benefits 
amounting to $191,899,023. 

The total admitted assets have 
reached the enormous total of $599,125,- 
046. The Mutual Life now has insur- 
ance in force amounting to $1,550,888,- 
063, a clear gain of about $46,000,000, 
and showing an increase in amount of 
new insurance paid for during the year 
of $157,067,823. The seventieth year of 
the grand old Mutual Life was marked 
by the greatest figures in its history. 





LEST YOU FORGET 


—H—— 
MUTUAL LIFE INSURANCE COMPANY 


OF BOSTON, MASSACHUSETTS 





ON ONE SIDE And toCap the Climax | ON THE OTHER SIDE 
LARGEST MASSACHU- | AN INGOMPARABLE ‘LIVE AGENCY 
cae: | CO | on 


CAN YOU BEAT IT? 


LOW RATES 
EXCELLENT DIVIDENDS 





RUSHING BUSINESS 





WILLIAM N. COMPTON, General Agent 
ST. PAUL BUILDING 220 BROADWAY, NEW YORK 
TELEPHONES: 6030, 6031, CORTLANDT 








United States Annuity & Life Insurance Company 


CHICAGO, ILLINOIS 
ANNUAL STATEMENT DECEMBER 3ist, 1912 


ASSETS. 
First Mortgage Loans on Real Estate..............00000: $306,505.00 
i te CD ns cic aa was wba e dele eRe oss 300,000.00 
Bonds and Stocks Owned, Market Value..............065 181,157.30 
eee eet Ge UN ON II ic vic evn vo news oe cerca ee 81,725.77 
Premium Notes and Loans on Policies, secured by Reserve. . 61,653.61 
Net Deferred and Unpaid Premiums (reserve in liabilities) . . 25,115.15 
as tasawinia aa gs ao +eek a bee N ae een 25,000.00 
TION 5c Wn asckdae<scundwe'eeweesde sane 9,303.73 
eB re $990,460.56 
LIABILITIES. 

ee cies ey sean kcebaaw et $550,877.00 
Death Claims Due and Unpaid.............2ceeeeeeeees None 
Death Claims in Process of Adjustment.................. None 
OE SEE ES eee eee 3,208.76 
IE GRIN oo 5a. caw ould 0nd a ae ae awa 4,934.57 

Policy Dividends Left in the Hands of the Company and Inter- 
est and Premiums Paid in Advance.............-.+++5 13,323.86 
Dividends Apportioned to Policyholders................. 20,792.53 
ee Gs oe vase aoe bees ens eae ekeme 60,121.71 
Capital Steck G0 Surpiee. .'..cccccccsccscvesseesesses 337,202.13 
OE ry ie ee eee ea eee, ee eee $990,460.56 
Policies Issued and Renewed in 1912....... 3,143 for $ 5,243,739.00 
In force December 31, 1912.............-. 6,295 for 11,419,962.00 
Gain in Insurance in Force............++0005 1,666,708.00 
eg Ok a ee ee ee ee ee ea $258,389.89 


oo a as Se ahaa ns Oe Ok se 63,275.13 
Over 76 Per cent. of the Premium Income of 1911 ($310,341.56) 
Renewed in 1912 


OFFICERS 


ES eee rere rrr Per Tt re” President 
Oo | ek ASST Terr Teri ere ere Vice-President 
J, ') ae Sa er ee Secretary and Treasurer 
a oa wo al nile nl a eee ab we Actuary 
pK EE ee er Medical Director 














PAN-AMERICAN LIFE INSURANCE COMPANY 


NEW ORLEANS, LA. 

Cc. H. ELLIS, President 
Has just completed a most successful business year. Its first nine months’ work 
shows a phenomenal record achieved in the Insurance World. Send for our Financial 
Statement as of January Ist. The Pan-American Life Insurance Company has a 
few openings for ambitious, energetic, live Life Insurance Men of character and 
ability. For further particulars address: E. G. SIMMONS, Vice-President, 

WHITNEY CENTRAL BUILDING, NEW ORLEANS, LA. 

















GUARANTEE LIFE INSURANCE CO. 


HOUSTON, TEXAS 


Insurance in Force (Paid for basis) - $16,035,731 
Business Written During 1912- $6,539,980 


Houston’s Oldest, Largest and Most Successful Life Insurance Company 


Success Merits Confidence---That’s All ! 














One of 
hunted. Insurance Commissioner Clay 
of Kentucky thinks he has scented a 
shortage in State funds under the ad- 
ministration of his predecessor in office. 








Subscription $3 Per Annum 





the hunters will now be| KEEP POSTED By Reading 
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A NEW LINE OF CONTRACTS 


NEW ENGLAND MUTUAL CHANGES 





New Forms Characterized by Plain 
Understandable Language With 
Technicalities Eliminated. 


The new policy contracts of the New 
Mutual Life have been 


nuary 


which 
first of this year 
embody a form, of insurance protection 
which fulfills the need of the public and 
plain, understandable 
forms and frills 
being conspicuous by their absence. As 


England 
in use since Ja 


forth in 


is set 


language, technical 


one has stated it, “All that is desirable 
is provided for; all that is undesirable 
is omitted.” A swmmary of the fea- 
tures of the contract are set forth here- 
with: 

The Contract.—The policy and the 
application, a copy of the latter being 
endorsed on the policy, constitute the 
entire contra which after one year 
s incontestible and free from all re 


strictions as to travel, residence, occu- 
pation or suicide The contract has 
ween drawn from the standpoint of the 


with the 


mcise 


policyholder, constant aim of 
producing ac and understandable 
instrument, without technical or ambig- 


uous language; and no fine print will 
be found therein. 
Premiums.—Premiums may be paid 


n semi-annual or quarterly instalments 
A grace of thirty-one days, without in- 
terest, is allowed for the payment of 
every premium after the 
Surplus.—The policy participates 
the annual stribution of surplus, and 
vch e 1) { Taken in 
cash; (2) applied » the payment of 
yremiu (5 purchase paid-up 
nsurance to be added to the face value 
of the policy; or, (4) left with the com- 
pany at interest, withdrawable on de- 
mand. 
Loans.—The company will loan the 
easih i] ‘ lic ) the sol 
) 1 est at 1X 
I vivance Phe 
whole or any part of such loan may be 


epaid it ar 


Accelerative Provisions—When the 


rorega cash ilue of the policy and 
il idditions thereto is sufficient, it 
will be endorsed as full pai wp, the 
s s bei lieved ¢ irther 
pren rayme Or wit such 
1 la fac nount of 
obic Ce vill, upon re- 

q St, Day n endow%me t 
Change of Form.—The elasticity of 
the 0 is greatly increased this 
optio en nsu ff ny 
i come idvisab] nay €x- 

( ) for o of another 
) In this wi removed e ob 
y ¢ idvar 1, that a de 

cision as to form of poliev, once made 


is irrevocable 


Non-Forfeiture Provisions.—( Avail- 





irs.) The full re- 
quirements of the advantageous Massa 
chusetts which protects againt non-for- 
ture in ¢ oO ult in pa ‘ of 
sremi urrie out under the 
rworlic e hol s choice 
1 of three op- 
oO { io s f le policy for 
its cash lue ) to continue it as 
paid-up insurance, or (3) to have the 
oO co 1 nded term in 
surance The pa and extended in 
Irance will part 1 in the annual 
on fs l rhe pa p in- 
anc \ ils< f creasing loan 
und cash surrer Lue The third 
or extended insurance option may be 
made automatic 
Tabie of Values.—The cash, loan and 
ther values set forth in the policy, and 
gua ed under the law, are based on 
Arne | erience Table of Mor 
tali and three per cent. interest; and 
ire equ ilent to the full reserve, with 
out any penalty in the nature of a sur- 
render charge 
Reinstatement.—The policy may be 


reinstated at any time after default in 





payment of premiums, upon proof of in- 
surability. 

Claims.—Claims are paid immediately 
upon receipt by the company of satis- 
factory proof of death. Neither in the 
policy nor elsewhere does the company 
reserve the right to defer such pay- 
ment; its only concern is to pay every 
just claim in full as quickly as may be. 

Instalment Options.—Instead of being 
paid in one sum at death or maturity, 
the policy may be made payable, at the 
election of the insured or beneficiary, 
under one of the following options: 
(1) A definite number of annual instal- 
ments, ranging from five to thirty. (2) 
Twenty-five annual instalments certain, 
and to contiuue during the remaining, 
lifetime of the payee, the amount of| 
each instalment being based upon the 
age of the payee when a claim accrues. 
(3) Continuous instalments for life, the 
amount of each instalment being based 
upon the age of the payee when a claim 
accrues. The amounts of the various 
instalments under the options above 
deseribed are clearly set forth in the 
policy—a matter of protection and con- 
venience to all parties in interest. 
Every annual instalment certain after 
the firstt will be increased by a share of 
the surplus interest. If desired, the 
aforesaid instalments will be paid in 
equivalent semi-annual, quarterly of 
monthly amounts, 





ERIE LIFE UNDERWITERS MEET. 





At Annual Meeting Elect W. H. Riley 
President—Enthusiastic Gathering 
With Many Guests Present. 





Evie Life Underwriters’ Association, 
Erie Pa. held an enthusiastic annual 
meeting last week when the following 
officers were elected: William H 
Riley, of the Equitable Life, president; 
E. F. Randall, of the New England 
Mutual, vice-president; F. C. Austin, 
Mutual life, vice-president; John T. 
Shirley, of the Equitable, secretary and 
W. E. Leonard, of the Phoenix Mutual. 
treasurer. The executive committee 
includes, V. W. Doolittle, chairman; R. 
W. Hughes, C. H. Baumbach, J. M. 





Dickey, J. F. Brown, with president and; 
secretary of the association. 

guests of the evening 
was E. ®. Putnam, who is president 
of the Pittsburgh Life Underwriters, | 
and also general agent of the Phoenix | 
Mutual o: this city. Mr. Putnam gave} 
ihe Erie association an interest'.g talk 
on the best way to make the organiza-| 
tion a success, and laid particular} 
stress on the advantages of social in- 
The 


Among the 


tercourse and gatherings. meet- | 
ing was extremely interesting and en-| 
joyea by those present. Besides those 


mentioned the following were present: | 
R. H. Myers, J. J. Clarke, L. E. Daniels, 
E. R. Neison, of the Phoenix Mutual; 


Isauc Rosenzweig, of the New York 
Life; H. E. Wagner and F. L. Glenn, 
of the Northwestern Mutual; J. T. Me- 


Cuen, of the Pittsburgh Life and Trust 
Company; W. K. Dickey, of the Mutual 
Life; C. J. Mahoney, of the Connecticut 
General Life Insurance Company; O. 
A. Fawlhaber, of the Prudential; G. P. 
Cole, A. Hedrick and P. E. Page, of the 
Metropolitan, and R. C. Gailey, of the 
Equitable. 

Addresses were made by R. C., Gailey, 
of Pittsburgh; J. McCuen, of Warren; 
W. K. Dickey, of Oil City, and A. P. 
Cole, of Erie. 





A YEAR OF STEADY PROGRESS. 
United States Annuity & Life Makes 
Gains in all Departments—Has 

Good Renewal Record. 
aonual statement 
Annuity & Life 
of Chicago, exhibits a very creditable 
business for the year 1912. The com- 
pany has been steadily broadening its 
activities and strengthening its re 
sources, iis total admitted assets now 
being aprroximiately $1.000,000. 

During the year 1912, the United | 





The 


States 


of the United 
Insurance Co., 


States Annuity & Life issued and re- 
newed business amounting to $5,243,739, 
and now has a total business in force 
of $11,419,962—an increase of $1,666,- 
708. 

Ore notable feature of the year’s 
business was the.fact that the company 
renewed over 76 per cent. of the pre- 
mium income of 1911, indicating a se- 


lection of business of a permanent 
charactei. The gain in income alone 
amounted to nearly $65,000. The in- 


crease in assets for the year was over 
a quarter of a million. The capital 
and surplus of the company have now 
reached the sum of $337,202.13. 








UNEXCELLED IN 
Favorable Mortality 


—AND— 
Economy of Management 
THE 


Provident Life 
AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends 





| 

















HOME LIFE 
INSURANCE COMPANY 


OF NEW YORK 


—The Fifty-third Annual Statement 
of the Home Life Insurance Company, 
of which Geo. E. Ide is President, shows 
that most satisfactory progress has 
been made during the past year; that 
the gain in insurance in force is over 
five and one-half millions, the amount 
in force being now nearly $111,000 000. 
After providing for the various funds 
for the protection of the policy obliga- 
tions, there remains upon a most copr- 
servative basis of valuation a surplus 
of nearly two millions, over and above 
the fund of two and one-half millions 
which is set apart for deferred divi- 
dends, an item ordinarily included in 
the surplus account. The payments to 
policyholders during the year amounted 
to nearly three millions, including over 
halt a million dollars in dividends to 
policyholders. 
‘The Com’cl & Fin’cl Chron.”’ 1-25-13 


For Agency apply to 


GEORGE W. MURRAY, Supt. of Agts. 
256 Broadway, New York, N. Y. 








CHARTERED 1848, 
JOSEPH A. DF BOER, President 


National Life Insurance Company 
MONTPELIER, VERMONT 


This strong company, with an established reputation for fair 
dealing and low cost but high grade service, issuing.unsurpassed 
policy contracts and having the record of advancing dividend scales 
four times in the last four years, offers to the agent who knows 
and will act peculiar opportunities in field work. 


If interested, send for the Company’s sixty-second annual 
report. Correspondence solicited. 


EDWARD D. FIELD, Superintendent of Agencies 


PURELY MUTUAL 
OSMAN D. CLARK, Secretary 








“THE END CROWNS THE WORK!” 





next dividend year begins. 


right out in meetin’. 





The completed figures for 1912 crowned the work of our agencies with a 
record more brilliant than that of any previous year. 
new business was nearly double that of 1911. 


The new year has started with increased vim, and a large volume of business. 
Our new, higher dividend schedule becomes operative June 1 next, when our 


Affects old 


Occasionally we have a general agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies 


Massachusetts Mutual Life Insurance Company 
SPRINGFIELD, MASS. 
INCORPORATED 1851 


as well as 


The gain in delivered 


new policies. ‘‘ Talks 














| The Best Company To Work For Is One Which 


is making the most rapid progress because, among 

other good points, it grants the most complete 

protection to policyholders through combinations 

of Life insurance, Permanent Disability insur- 

ance, and Weekly Indemity for loss of time. 
For Agencies Address 


The Columbian National Life Insurance Company 
BOSTON, MASS. 


ARTHUR E. CHILDS, President 
WM. C. JOHNSON, Vice-Pres. and Gen’! Mgr. 
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BIG MBBTING. AT SPRINGPIBLD 


SOME FINE ‘ADDRESSES GIVEN. 





Life Underwriters Have Notable Guests 
—Elect E. B. Ransehousen Presi- _ 
dent for Ensuring Year. 





The Life Underwriters Association of 
\Vestern Massachusetts held a rousing 
meeting and banquet at Springfield last 

eek, which was attended by about 125 

embers and was one of the best 

therings the association ever had. 
President Neil D. Sills of the National 
sociation was present and delivered an 
carnest address on life insurance work. 
\mong other speakers were President 
\illiiam W. McClench of the Massa- 
chusetts Mutual Life, President William 
1). Wyman of the Berkshire Life and 
paper by Fred W. Tasney, manager 
ol the western division of The Pruden- 
al was read, Mr. Tasney being pre- 
nted from attending. 

The meeting was marked by interest- 

» speeches and an insistence on high 

eals for the profession, both in its 
elation to the community at large and 

insurance men with each other. Co- 

eration and mutual service for a 

iter life insurance business was the 

ogan of the evening, each of the 
eakers in turn urging in one form 
another the need of the effort of 
iderwriters to build up and perfect the 
actice of the profession as a whole, 
the best way of benefiting each in- 


ividual in it. Life insurance work 
as presented as a constructive force 
society, safeguarding families and 
bringing benefit to the men who are 
king advantage of it in its modern 
orms. 
The dinner was preceded by the 
nnual business meeting of the asso- 


ation, at which reports of a 
is year were read and the 
ew. officers were elected: President, 
dward B. Ransehousen; first vice- 
resident, Albert B. Franklin, Jr.; 
ond vice-president, Elmer H. Parme- 
secretary, E. N. Worthen; treas- 
rer, Charles B. Cone; executive com- 


prosper- 
following 


ttee, T. E. Trombley, Harry Chittum, 
P. Draper, H. M. Brewster and F. 
Fuller. 

The toastmaster of the evening was 


Milton Allis, outgoing president of 
he Western Massachusetts association. 

spoke briefly of the history and 
iccess of the association and of its 
purpose of combining the interests of 
i! the insurance men of this locality 
and the raising of the _ individual 
tandard of the members. He gave a 
short resume of the work of the past 
ear and then introduced Mr. McClench 

one of a list of leaders in the pro- 
fession which the association felt pride 
in having secured for its banquet. 

Mr. McClench spoke briefly, expressing 
his belief in the value of the under- 
writers’ associations and in the excel- 
lent assistance they render in supple- 
menting the work of the home offices. 
He referred to a recent statement of 

college professor, that. men should 
no longer save and accumulate, but 
should spend and let the community be 
responsible for their future, and said 


that the life solicitors to-day were 
worthily engaged in teaching a far 
better doctrine—that of thrift and 


economy, thereby enabling men to pro- 
vide for their own old age and for 
their dependents. The true value of 
lie insurance to the nation is not in 
creat accumulations shown by the com- 
panies, but in the opportunities it offers 

» men and women to secure for them- 

lves immunity from suffering and 
privation and to provide decent sup- 
port for their loved ones. The greater 
the personal sacrifice made to secure 
results, the finer will be the 
character developed. 

President Sill of the National Asso- 
ciation was the second speaker and gave 
a forceful address, setting a high ideal 
of co-operation in insurance work and 


these 


of a conception of service to the com- 
munity. 

Mr. Wyman spoke briefly of the 
principles which should underlie the 
right conduct of a life insurance busi- 
ness. The men who conduct the busi- 
ness on a high plane, he said, do it 
by appealing to the higher instincts of 
men whom they approach, realizing that 
the final reason for taking out life in- 
surance is the duty of protection of 
those who are or may be dependent on 
the policyholder. The profession, he 
said, is becoming thoroughly one of 
gentlemen, carried on according to their 
standards, which are replacing question- 
able practices of competition and re- 
bating that formerly were countenanced. 
The spirit of co-operation is coming in 
to improve the profession, and the 
individual interest is being sunk in the 
united interest in the cause of life in- 
surance and its establishment upon a 
sure foundation of general service. The 
result of this association work, he said, 
has been to make the business a better 
one for all concerned in it, and is 
making of the agents better men and 
more worthy of the big work that they 
have to do. 





PHILADELPHIA LIFE EXPANDS. 
Shows Substantial Increases for Past 
Year—Opens Up California—Adds 
Health and Accident. 





In his annual report on the business 
of the company for 1912, President A. 
J. Maloney of the Philadlephia Life. 
points out that the company had a 
very successful year, making substantial 
gains over 1911 and adding materially 
tu its business and resources. 

The company’s paid-for insurance in 
force now amounts to $23,086,293 and 
its total assets have reached the sum 
of $3,304,953.29. This is an increase of 
nearly half a million. The surplus to 
policyholders now totals $817,536, and 
there is reserve maintained for the 
benefit of policyholders amounting to 
$2,323,053. 


The company is expanding its terri- | 


tory and developing its business in al) 
sections. Within the year the company 
opened up an agency in California and 
in less than ten months three-quarters 
of a million in new business was writ- 
ten. A health and accident department 
has been inaugurated and an excellent 
business is promised in these branches 
as well. 





Detroit Life Annual Meeting. 





At the annual meeting of the stock- 
holders of the Detroit Life Insurance 
Company, held at the home office on 
February 11th, it was decided to reduce 
the paid-in capital one-half, thus reduc- 
ing ‘the capital from $210,000 to $105,000, 
ihereby creating a surplus of $105,000, 
which added to the present surplus, will 
give the Detroit Life a capital of $105,- 
000 and a surplus of about $116,000. 





Great Republic Life of Los Angeles. 





Many prominent Californians are in- 
terested in the Great Republic Life of 
Los Angeles, which has just started to 
write business. The company has pre- 
pared a complete line of 
policies incorporating many attractive 
features. It is now appointing agents 
throughout California and will soon 
enter other states. General A. R. 


up-to-date | 


Chaffee, U. S. A., is president, and F. | 


M. Cruzen is vice-president and agency 
manager. 





Ohio Life Underwriters Meet. 


The annual meeting of the Ohio As- 
sociation of Northwestern Mutual Life 
agents was held last week at Cincin- 
nati, when the members 
guests of General Agent M. W. Mack. 


In addition to about eighty Ohio agents | | 


there were present from the home 
office President George C. Markham, 
Superintendent of Agents H. F. Norris, 
Associate Actuary J. C. Crawford and 
Assistant Counsel H. N. Laflin. 


were the | 


ILLINOIS LIFE GROWS FAST. 


Experienced Fifty Per Cent. Increase in 
Nearly All Departments—Has in 
Force $65,000,000. 





The Illinois Life of Chicago, reacned 
at the close of business December 31, 
1912, a total of insurance in force on 
paid-for basis amounting to $64,138,333. 
This is an achievement that should be 
very satisfactory to the management of 
the company, especially in view of the 
large proportion of the business that 
was secured in Illinois, the company’s 
home state. Vice-President R. W. 
Stevens started out early on the as 
sumption that an endorsement at home 
was the best thing a life insurance com- 
pany could have and and this was soon 
secured in a splendid volume of busi- 
ness within the State of Illinois, which 
has been steadily increased as the com 
pany built up its business in other 
states. 

The financial statement of the Illinois 
Life as of January 1, 1913, shows total 
assets amounting to $9,849,696. Its 
The company has a legal reserve fund 
maintained to protect outstanding poli- 
cies as computed by the Illinois Insur- 
ance Department amounting to $8,454,- 
625. 

The growth of the Illinois Life dur- 
ing the past five years has been nota- 
ble. During that time the assets of the 
company have increased over 52 per 
cent. The insurance in force has in- 
creased over 44 per cent. The premium 
income has increased nearly 40 per 
cent. and the insurance issued has 
gained more than 46 per cent. 

The company has paid to its policy- 
holders since its organiaztion the sum 
of $4,173,216.93 and at its present rate 
of growth it should soon attain a vast 
field of service to the insuring public. 

New St. Louis Company. 
National Life of St 
preparing to start business 


The American 
Louis, is 


tad 
/ 


with offices in the Central National 
Bank Building The agency depart- 
ment is in charge of William Parsons, 
who was formerly connected with the 


State Life of 
the compan 
immediately, among 
sylvania and Illinois, 


s understood 
number of 
them Penn 


Indiana. It 
will enter a 


states 











THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND 
MUTUAL LIFE 
INSURANCE CO. 


BOSTON, MASS. 


Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
security, with a safe, 
equitable contract 





FINANCIAL STATEMENT 


Assets Jan, 1,1912..... $58,440,118.63 
Liabilities 53,858,811.65 
Surplus....... 4,581,306.98 


Alfred D. Foster, President 
D. F. Appel, Vice-President 
J. A. Barbey, Secretary 
Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 


EDWARD W. ALLEN, Manager 
220 Broadway, New York 


LATHROP E. BALDWIN, Manager 
141 Broadway, New York 


CHARLES H. STRAUSS, Generali Agen! 
200 Fifth Avenue, New York 

















“A LIFE PENSION FOR YOU” 





A new idea in 


L. G. FOUSE, President 


appeals to self-interest. 
the market to-day. Write for the booklet 


The Fidelity Mutual Life Insurance Company 


insurance that 
Best seller in 


life 


PHILADELPHIA 








For particulars, address 


Security Mutual Life Insurance Co. 


BINGHAMTON, N. Y. 


FREDRIC W. JENKINS. President 


Seize the opportunity and 

Make a contract with one of the best 
Life Insurance Companies in America. 
Investigate for yourself, then 

Consider our preposition. 


Cc. H. JACKSON, Supt. of Agencies 








UNITED STATES ANNUITY AND LIFE INSURANCE COMPANY, 


CHICAGO, 








OVER EIGHTY PER CENT 





1911. 


of the Premium Income received in 1910, renewed in 
Business that stays and pays is best for the 
agent and the Company. 
accomplishes this. 
WRITE HOME OFFICE FOR AGENCY 


A clear,fair policy contract 











SZivisS OS4iNNM 


WILLIAM T. SMITH, SECRETARY 
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iS IT INTERSTATE COMMERCE? 





(Continued from page 3.) 

done notwithstanding that rule of the 
court. It has developed naturally and 
wonderfully. For many years it did 
not attract much attention, but when 
the companies came to present balance 
sheets with assets which run into the 
hundreds of millions, the States began 
to vie with each other in the amount 
of loot which they could take from de- 
fenseless beneficiaries in the form of 
local taxes for purposes of State 
revenue. For their justification the 
States fell back on the case of Paul 
vs. Virginia. Rules again began to be 
established which were absolutely at 
variance with the facts and the ideals 
which have controlled all business in 

this country in the last forty years. 
“The issue must soon be definitely 
joined—is already joined in some States. 
Insurance cannot comply with this de- 
mand. It should not submit to any 
rule which forces certain investments, 
but even if the board of directors in 
any given case were weak enough to 
submit to that vicious demand, they 
will find it impossible to do so when 
faced with the fact that they have 
already invested their reserves in other 
first class securities—securities which 
under the reactionary decrees of State 

supervision are in effect outlawed. 

Need Not Amend Constitution. 
“Mr. Emmet holds that the only 
relief lies in an amendment to the 
Constitution of the United States. I do 
not believe this is necessary, and, if 
necessary, it is not practicable. The 
Supreme Court has always been big 
enough to change its mind when it 
discovered that an earlier ruling, in- 
volving no constitutional prohibition, 
was contrary to the welfare of the 
people. It has reversed itself in a con- 
siderable number of instances. AS a 
matter of fact, it would hardly be com- 
pelled to reverse itself if it should now 
declare that interstate insurance is 
commerce. Whether or not interstate 
insurance, and especially interstate life 
insurance, is commerce, has never been 
squarely presented to the Supreme 
Court. Paul agt. Virginia was a fire 
insurance case, and was not supposed 
at the time to have any very serious 
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import. None of the cases which has 
followed that has involved a compre- 
hensive and sufficient presentation to 
the court of what interstate insurance, 
and especially interstate life insurance, 
is to-day, in all its relations to business 
and the people. Properly presented in 
1912, it would raise a new issue. 

“A case will soon be presented to the 
Supreme Court in which all the facts 
will for the first time be squarely pre- 
sented and fully (New York Life In- 
surance Company agt. Deer Lodge 
County) discussed. In the light of the 
recent decree of that great body that 
the business of a correspondence school 
is interstate commerce, it is difficult 
to see how it can avoid the conclusion 
that the interstate business of a great 
life insurance company is commerce. If 
the court so holds, the complications 
which are arising and the reactionary 
tendencies which are more and more 
asserting themselves under State super- 
vision will disappear. The ruling would 
be in harmony with the ideals as well 
as the practices of what has come to 
be an important branch of modern 
business, one of the most powerful 
factors in modern sociology.” 





Travelers Writes Large Group Policy. 





Arrangements have been completed 
for the insuring of all employes of the 
Ohio Electric Railway Co. and the Cin- 
cinnati Traction Co. under the group in- 
surance plan by the Travelers Insur- 
ance Company, Life, health and acci- 
dent features will be included under the 
form, the Travelers writing all but the 
health indemnity provision, which will 
be taken care of by the street railway 
employes beneficial association. 

There are about 3,500 employes com- 
ing under the plan, and the amount of 
insurance will probably exceed $3,009,- 
000. The amounts of individual cover- 
age range from $400 to $1,200. 





HARTFORD 
LIFE 


HARTFORD, CONN. 
PAYS TOP FIGURE COM- 
MISSIONS UNDER DIRECT 
RENEWAL CONTRACTS. 

What Do You Want? 
Where Can You Work? 
SEE IF WE CAN SATISFY 
YOU 


Non-Participating 
and Participating 


NEWEST FORMS 

















‘SOLICITING INSURANCE FOR 


The Mutual Life Insurance Co. of NewYork. 


IS ONE OF THE MOST LUCRATIVE OF CALLINGS 
Are you in the business to stay? Choose a Company good enough 
for you to stay WITH, and strong enough to stay with YOU, dur- 
ing your whole career; 
The oldest Company in America, which began business seventy 
years ago, is bigger, better and stronger now than ever before, and 
will be still bigger, better and stronger seventy years hence; 
Not the Company which YOU must introduce, but the Company 
which introduces YOU wherever you go; 
The Company whose better selling policies earn most for you in the 
way of commissions; 
The Company which furnishes the insured the largest protection for 
his money. 

FOR TERMS TO PRODUCING AGENTS, ADDRESS 


GEORGE T. meieeeree 2d Vice-President 


34 Nassau Street - - - New York, N. Y. 
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FEDERAL LIFE 


Insurance in Force - - - $20,000,000.00 
Capital, Surplus and Reserves - 0,000.00 


An enterprising, progressive, 12 year old Life Insurance Company issuing all standard forms 
of term, non-participating, annual and deferred dividend policies. 

Accident and Health Department just being inaugurated. 

Exceptional opportunities for men of ability desiring to form PERMANENT conneetions. 


If interested address 
ISAAC MILLER HAMILTON, President 
CHICAGO 











FOUNDED 1868 


National Life Insurance Company 


Of the United States of America 
a M. JOHNSON Home Office 
r 


esident National Life Bidg., Chicago 
THE COMPANY THAT GIVES AGENTS EVERY CONSIDERATION 
Honorable and industrious men witb or without experience inLife 


Insurance are solicited as Field Representatives for this Company. 
There are few companies as substantial and none with more desir- 
able contracts for the rightmen. Our policy ontracts are the most 
attractive issued. 

Address all communications to ROBERT D. LAY, Secretary 


CHICAGO’S OLDEST AND STRONGEST COMPANY 





The Emblem of Sownd Insurance 








Liberal Contracts to Productive Agents 


If unattached and interested, kindly give 
us your name, age, address, state experi- 
ence and furnish references, ‘and a proposi- 
tion for an agency, if in authorized territory, 


will be submitted. W. D. WYMAN, President 
W.S. WELD, Superintendent of Agencies 


BERKSHIRE 
LIFE 
INSURANCE 
COMPANY, 
Pittsfield, 
Mass. 




















THE 


MICHIGAN 
STATE LIFE 


DETROIT 


has cancelled the agency contract 
heretofore held by 


HOWARD C. WADE 


who, in return for an assignment of 
the profits under the contract to the 
Frederic Apps Company, was 
financed by that Company and The 
General Founders Company. 
Neither of these agency companies 
does now or ever has owned a dollar 
of stock in 


THE MICHIGAN STATE LIFE 


WE WANT AGENTS IN 
MICHIGAN——OHIO—INDIANA 





REMEMBER 


The Texas Life Insurance Company 
OF WACO, TEXAS 
Is the pioneer life insurance company of 
the Southwest 
ATTRACTIVE POLICIES and LIBERAL CONTRACTS 

















Georgia Life Insurance Company 
OF MACON, GA. 


W. E. SMALL, President 
CAPITAL $1,000,000 SURPLUS $500,000 
LIFE AND CASUALTY INSURANCE 


Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
Management. First Class Openings in bothBranches fer PRODUCERS 


Address M. Y. Manley, Superintendent of Agencies 
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PUBLIC SAVINGS CONVENTION 





MEETING BIG AND ENTHUSIASTIC. 





President H,. Thomas. Head Tells of 
Excellent Progress During Past 
Year—Meeting is Enthusiastic. 





The Public Savings Insurance Co. of 
indianapolis, held its annual conven- 
tion last week, which proved to be the 
most interesting gathering the com- 
pany has ever held. President H. 
thomas Head told of the splendid pro- 
gress made by the company during the 
past year, the announcements being re- 
ceived with great enthusiasm. The 
cenvention consisted of home office 
oificials and a number of directors of 
ibe Company, also the managers and 
superintendents of its entire field or- 
anization. Never has the convening 
ot Public Savings forces met under 
more auspicious conditions, the meth- 
od being marked by a high pitch of 
enthusiasm, 

Medical director, Dr. M, C. Leeth 
as chairman of the meeting and kept 
ihe assembly in a happy frame of mind 
by his clever introductions and inex- 
haustible fund of humorous stories. 
President H, Thomas Head the first 
yeaker was received with marked en- 
thusiasm. President Head was listened 
io with the greatest interest. The 
theme of his address was the accom- 
plishment of Public Savings in its 
brief history and especially of the 
svlendid onward advances in 1912, also 
tbe splendid opportunity of its well 
manned field force at the present time 
to carry the company to magnificent 
heights in 1913. 

Splendid talks were made on the 
various phases of the work of Secretary 
Chas. W. Folz, Vice-President Wm, F. 
lox, Field Supervisor Leo Head and a 
pumber of the superintendents. 

The entire convention corstituted a 
theater party in the evening which 
was greatly enjoyed. 

On Saturday morning the various 
districts held meetings in various 
rcoms of the home office building un- 
cer the management of various execu- 
tives of the Company for the perfect- 
ing of the organization and to plan 
for the greatest possible attainment 
throughout the remainder of the year. 
The entire convention assembled on 
the steps of the monument for a photo- 
graph and from there proceeded to the 
luncheon at the Commercial Club, 

After a sumptuous luncheon and the 
passing of the cigars, President Head 
called the meeting to order and after 
a few introductory remarks relative to 
some practical things in the business 
called upon a number of officers and 
directors of the company, among whom 
were Dr. Carl G. Winter, assistant 
medical director, Wm. F. Fox and Wm. 
J. Lonergan, vice-presidents, Dr. M. C. 
Leeth, medical director; all of whom 
were happy in the splendid progress 
meade and in the splendid personnel of 
the field organization present. En- 
thusiastic talks were made by a large 
number of managers and superintend- 
ents. The officers and directors were 
greatly impressed by the splendid talks 
made by the field men and it is with 
regret that space forbids commenting 
on a number of good things that were 
said. All were firm and sanguine in 
the belief that the future holds great 
things in store for Public Savings and 
that all would go from this annual 
meeting with a new inspiraticn to at- 
tain to the topmost round cf the lad- 
der of efficiency in the life insurance 
profession by every man doing his full 
duty. 





ADVANTAGE OF MONTHLY INCOME 





How the Careful Plans of the Insured 
Are Often Nullified by Lump Sum 
Payments. 





Life insurance in the form of month- 
ly income is becoming immensely popvu- 
lar because the insured has come to 


realize that all hig carefully laid plans | 
may be nullified by any one of a num- 

ber of dangers that may present them- 

selves when the benficiary receives a 

lump sum. Robert J. Mix, manager for 

The Prudential in the metropolitan dis- 

trict of New York, presents a typical) 

case that might happen to any one and | 
points out how the income policy would 

Lave prevented this experience. 


Cites a Typical Case. 

“John Smith dies and leaves his wife 
$10,000 in life insurance,” says Mr. Mix. 
“Of course, she has never been ac- | 
customed to investing money, and the 
chances are ten to one that she will | 
make a mistake and put this money 
where it never should have gone. Ten | 
to one it will be dissipated in a few | 
years. But that is not the point that 
we're getting at right now. 

“Let us grant that she may have 
good advisers and invest the money 
wisely. Unfortunately, however (like 
almost every other woman), she has 
one or more relatives who might be 
classed as ‘ne’er do wells’—people who 
are more or less in trouble a good part 
of the time. 

“One day in comes Sister Mary in 
deep distress. The tears are streaming 
down her cheeks as she tries to tell 
how it happens that unless she and her 
husband receive immediate financial 
aid there’s nothing left for them but 
the poorhouse! Perchance John, her 
husband, has been guilty of some act | 
that will land him in prison unless a 
certain sum in cash is immediately 
available! 

They Happen Every Day. 

“Now, dear sir, such things as these 
are happening every day in hundreds 
of families throughout this land. In a 
case like that, what is Mrs. Smitb 
(Sister Kate, we’ll call her) going to do 
for, or say to Sister Mary? is she go- 
ing to harden her heart and say, ‘Now, 
Mary, I’m full of sympathy for you, and 
{ awfully want to help you, but John 
left me and the children only just 
enough to get along with, and we need 
every dollar of it’? Is she going to do 
that or is she going to do what ninety- 
nine women out of a hundred would 
do: Is she going to give up the money 
—perhaps a thousand dollars—perhaps 
two thousand dollars—perhaps a good 
deal more than that—rather than see a 
flesh-and-blood relative in such dire 
trouble? 


“How many women are there, friend. 
who are able to resist such a plea as 
that, and it need not even be a flesh- 
and-blood relative either—it may be 
the case of one who is simply a friend! 
A woman who turns a deaf ear to such 
a petition is bound to feel that she is 
hardhearted—that she is lacking in 
sympathy—in true charity—that it is 
her bounden duty to help even though 
‘helping’ means depriving herself of a 
goodly part of the funds which she ab- 
solutely needs to support herself and 
her children! 


“Study that situation—think it over 
—apply it in your own family! Is it 
not the truth? Suppose that John 
Smith had not left a $10,000 life insur- 
ance policy, but instead of that had left 
a monthly income policy guaranteeing 
$60 a month to his widow! What 
a difference—oh, what a difference! 
Don’t you see that it would have been 
the wisest possible protection of the 
interests of his dear wife! If Kate 
Smith had been in receipt of a monthly 
check of $60 her heart might have been 
moved by the appeal of Sister Mary or 
the friend who was in distress and she 
might have rendered her some slight 
assistance, but not to the extent that 
she would have impoverished herself or 
her children! 

“Now, maybe you think that that’s a 
selfish way to look at it. But is not the 
bounden duty of every man to safe. 
guard his estate (and particularly his 
life insurance) that those nearest and 
dearest to him will be assured of a 
livelihood beyond all question or 
doubt?” 
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METROPOLITAN LIFE INSURANCE COMPANY 
HOME OFFICE BUILDING 


METROPOLITAN LIFE 


Insurance Company 


(Incorporated by the State of New York) 
(Stock Company) 


Of the People 


The Company By the People 
For the People 


The Daily Average of the Company’s 
Business during 1912 was: 


536 per day in Number of Claims Paid. 


6,765 per day in Number of Policies 


Issued and Revived. 


$1,605,514 per day in New Insurance 


Issued and Revived. 

$256,199.07 per 
Policyholders and 
serve. 


day in Payments to 
Addition to Re- 


$145,616.61 per day in Increase of 


Assets 


JOHN R. HEGEMAN, President 








J. G. WALKER, President 
E. D. HARRIS, Ist Vice-President 
Bb. H. WALKER, 


Home Office - - 


OLDEST - 


Southern Life 





Assistant Secretar 


The Life Insurance Com any of Virginia 


ORGANIZED 1871 

RICHMOND, VIRGINIA 
LARG 
Insurance 
The PIONEER Southern Industrial Life Insurance Company 


W. L. T. ROGERSON, 2nd Vice-President 
A.S. HURT, Secretary 


EST - STRONGEST 
Company 




















Its Policies are clear and definite in their provisions and their values 
guaranteed 
Assets.... eewes ...-..Decem ber 31, 1912 
Liabilities " ; al December 31, 112 
Capital and Surplus ‘ December 31, 1912 
Insurance in Force D mber 31, 1012 
Total Payments to Policyholders since Organizati 
FLANS BIG EXPOSITION RALLY. and solicitors that collected less than 
; will be required to show $6,000 
Pacific Mutuai Life to Have Record 1915 and 20 per cent. increase for 
Gathering of Agents in San 
Francisco in 1915. Railway installment superintendents 
must show 10 per cent. increases for 

Plans are already being made by the each year. Solicitors that collected 
Pacific Mutual Life of Los Angeles for *!»,J00 or more in 1912 will be re- 
the greatest gathering of its field repre- = ured to collect $18,000 each year; 

: . those that collected between $10,000 
sentatives that the Company has ever ang 935 yng weet show 20 Se a 
: , 1 sHow <2v per cent. in- 
held, to take place at San Francisco creas solicitors who collected less 
during the Panama-Pacific Exposition han $10,000 must get $12,000 in 1913 
in 1915. nt 14. 

All agents paying for a certain per- General agents, managers and super- 
centage of business will have all ex- jintendents in the monthly premium 
penses paid by the Company, which on with a record of $12,000 must 
will include a visit to the home office show increases of 25 per cent. additional 
at Logs Angeles as well as a stay in { ear. Th collecting be- 
the exposition city. $5,000 and $12 ) must show 40 

General agents of the life department cent. additional each year and 
will be given allotments for both years vho collected less than $5,000 in 
and will be required to renew in 1914 12 will be required to get $6,000 in 
75 per cent. of the new business of per cent. increase in 1914. 
i913. Solicitors with an average annual “ 
production of $150,000 or more will Institute Insurance Course. 
have to increase their 1912 business 5 The Insurance Institute of Hartford 
per cent. in 1913 and 1914 and renew iS prepared an attractive course on 
not less than 75 per cent. of their 1913 e insurance, the following lectures 
business. Solicitors with a record of e been arranged for: 
less than $150,000 will have to show a Feb. 14—History and Basic Princip 
10 per cent. increase and renew 75 per of Life Insurance, Ar hibald . Wan 
cent. of their 1913 writings. New agents vice-pre I and: actuary, Phoenix 
will be given allotments. Mutual Life. 

General agents of the commercial eb. 28—Kinds of Companies; Assess 
accident department who collected ment, Mutual, Stock, Mixed, Harwood 
$20,000 or more in 1912 will have to FE. Ryan, assistant actuary, Travelers. 
increase their collections 10 per cent. March 14—Death Claim Settlements, 
each year. Those collecting between James I! Loomis, assistant secretary, 
$10,000 and $20,000 will have to show Connecticut Mutual Life ; 
15 per cent. increases for each year. March 28—Salaries vs Incomes. 
Those that collected between $5,000 and Winslow Russell, agency manager 
$10,000 will be required to show 20 per Phoenix Mutual Life 
cent increases. Those that collected April 11—Causes of Premature Death, 
less than $5,000 will have to collect Ernest A. Wells, M.D. associated medi- 


$6,000 in 1913 and increase their 1913 
collections 20 per cent. in 1914. Soli- 
citors that collected $5,000 in 1912 must 
show 20 per cent. increases each year 


cal director, Aetna Life 

April 25—Investments, Charles G. 
Woodward, financial secretary, Connec- 
ticut General Life. 





10 





THE EASTERN UNDERWRITER 


February 20, 1913. 








THE EASTERN 
UNDERWRITER 


This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Comp.ny,a New York 





corporation, office and pla-?f business 
105 William Street, New Yo? City. 
B. F. Hadley. gidéui ss Gs Aa 
Watson, Se ¢ LZ Trevs 

The address of ie firs is bie ve 
of this newspup Telphone 2497 
John. 


Subscription Price $3.00 a year. 
Single copies, 15 cents. 

Entered as second-class matter /Jan- 
uary 4, 1907, at the Post Office at 
New York, N. Y.; under the act of 
Congress of March 3, 1879. 


UNTERMYER—FOR AND AGAINST. 





The hearing before the New Jersey 
Senate committee on revision of laws 
at which the respective merits of the 
bill for the mutualization of The 
Prudential was heard, developed at 
least one interesting sidelight, namely 
the versatility of Samuel Untermyer 
when it comes to adjusting himself to 
a condition on either side of the fence. 
At the opening of the hearing Louis 
Marshall of Mr, Untermyer’s law firm 
asked for a further postponement as 
Mr, Untermyer desired to be heard in 
person in opposition to the bill; that at 
present he was at “Palm Beach pre- 
paring the report of the Pujo money 
trust congressional committee,” which 
prevented him from being in the North 
at this time. However as it was de- 
cided a week ago that if Mr. Unter- 
myer wished to make any objections 
he must be at the hearing or file a 
brief, Chairman Johnson ruled that 
any further arguments against the bill 
would have to be made before the 
committee in the House to which it has 
been referred. 

Untermyer appearing in person to 
argue against a bill for the mutualiza- 
tion of a life insurance company. 
Verily we exist in an age of changing 
conditions! Our mind travels back for 
a few years when this same individual 
poured out vials of “indignation and 
logic” to a much abused public, sup- 
plementing same with the expenditure 
of contributed funds said to have ag- 
gregated hundreds of thousands of dol- 
lars, to bring about what he termed as 
ideal conditions in mutualization of 
life insurance. His reception was a 
frost. The institutions attacked are 
mutual and highly satisfactory to the 
policyholders. But Untermyer placed 
himself on record as an ardent ad- 
vocate of mutualization, even though 
his leadership was repudiated. 

Now comes one of the greatest and 
most commendable plans for mutuali- 
zation in the history of life insurance. 
The majority o1 stockholders are will- 
ing to place the entire proposition in 
the hands of the highest tribunal in the 
home State and to accept the price de- 
termined upon in payment of their hold- 


ings; the stock so acquired to be voted 
by a committee also appointed by the 
court, and yet Mr. Untermyer would ap- 
pear against this plan. 

“Consistency thou art a jewel.” 





A DAY OF BIG VERDICTS. 





Liability underwriters are watching 
the steadily increasing claims witb 
varying sensations of interest, concern 
and in fact, anything but indifference. 
Among the things that we know abso 
lutely about the liability business is 
that the amount of claims is increasing. 
The reasons are not hard to find. It is 
just another tendency of the times. 
Not so long ago there were some—and 
they are still with us—who averred that 
we should never have workmen’s com- 
pensation in this country. This is a 
day of big verdicts in damage cases. 
Judges are disposed to make the most 
liberal constructions of the iaw in favor 
of one seeking damages. Juries now 
consider it their duty to make liberal 
restitution for even the most trifling 
injuries or even shock; especially if the 
defendant is a public utility corpora 
tion. For protracted disability, ver- 
dicts run up into the thousands. Loss 
of a limb brings almost certain future 
independence. Some liability under- 
writers may be viewing the outlook 
with alarm. There are others who are 
not, however. The most skillful lia- 
bility men in the business to-day are 
not expressing gloomy = sentiments 
They take the stand and they have all 
the grounds of experience on which to 
base it, that whatever the cost of lia- 
bility insurance, the public will pay it 
The premium will be adjusted to meet 
the claims, 





BPNCOURAGING SELECTION. 





A unique contest arranged by the 
Pan American Life of New Orleans, 
and referred to elsewhere in the 
columns of The Eastern Underwriter, 
is one for the purpose of stimulating 
rivalry as to the selection of risks. A 
prize of $50 was offered to the person 
who proved to be the best physical risk 
written during a given period of time. 

The laws of New York are such that 
a contest of this nature would be pro- 
hibited on one if not two grounds: 
turst, bonuses or prizes are not per- 
mitted in the securing of business; 
second, by stretching a point, the attor- 
ney general might deem the act one of 
discrimination as between policyholders 

However, the investment seems to be 
a good one from the company stand- 
point. It is of advantage to encourage 
care upon the part of the solicitors as 
to ithe physical condition of those whose 
applications are sought. Not infrequent- 
ly the agent knows of some features 
having a tendency to make an indi- 
vidual an unsatisfactory risk, which the 
medical examiner may not be able to 
discover. The co-operation of the agent 
in such an instance is essential. 


There is also an advantage to tbe 
agent in such a contest. The possibil.y 
of winning might prove the incentive to 
securing a name on the dotted line 
NOW insteac of waiting uutil some 
future time. 


BIG HEARING AT ALBANY 








OF PERSONAL INTEREST | 





ON COMPENSATION MEASURES. — 





Unprecedented Gathering With Special 
Trains Bringing Army of Adherents 
of Different Bills. 





Albany, Feb. 19. (Special.)—Never 
before was there such a crowd and such 
a demonstration at a hearing at the 
Capitol on an insurance measure as the 
legislative insurance committees wit- 
nessed to-day. Gov. Sulzer is being 
brought into the conflict, too, but it is 
generally conceded that the committee 
will give particular attention to the 
recommendations of Superintendent of 
Insurance Emmett on the question of a 
workmen’s compensation system for 
New York State. 

In a strong letter to Governor Sulzer, 
Superintendent of Insurance Emmet 


discusses the pending legislation on 
workmen’s compensation. He says in 


rt: 

“Of the bills now pending before the 
Legislature of this State, the most 
prominent and most talked of measures 
are the Foley-Walker bill, introduced 
upon the recommendation of the State 
Insurance Department, and the Mur- 
taugh-Jackson bill, supported by the 
State Federation of Labor. It is be- 
lieved that if the real merits of each 
of these two measures were properly 
understood by the great body of work- 
men in this State, there would be no 
hesitation on their part as to the choice 
in the matter. The Federation bill cov- 
ers only certain specified employments 
designated in the bill as hazardous and 
leaves uncovered ithe great body of 
workers, estimate to be at least three- 
fourths of all of the workingmen in this 
State. 

“In the first place, the Federation bill 
is a true monopoly. It creates a bi- 
partisan board composed of three mem- 
bers, each one of whom will receive a 
salary of five thousand dollars per an- 
num. They are charged with the duty 
of collecting premiums from employers 
and disbursing such premiums to in- 
jured employes. 

“The impression created broadcast by 
the advocates of this bill is that the 
State compensation fund will at all 
times ‘be ample to take care of and pay 
all claims that will be made against it 
by injured workmen or their depend- 
ents. This impression is deceptive. It 
should be stated in the most emphatic 
terms that the credit of the State is not 
behind this fund and that the payment 
of claims from such funds is not guarafi- 
teed. If the premiums collected by the 
board are sufficient to pay the claims 
incurred, well and good; if not, then the 
injured employes or their dependents 
have no recourse whatsoever. If there 
should occur a great catastrophe with 
the loss of several hundred lives, an in- 
cident which happens now and then, 
the chances are that the State fund will 
not have sufficient money in its treas- 
ury to meet the obligations. That very 
thing happened under the Washington 
State Insurance plan very soon after the 
scheme went ito effect, and in that case 
only eight lives were lost. In a catas- 
trophe like the Triangle Shirtwaist Fac- 
tory fire the State insurance scheme 
would be required to pay in the neigh- 
borhood of half a million dollars or 
more. A tragedy of that kind would im- 
pair and possibly destroy the solvency 
of the State fund, and the widows and 
orphans and other dependents of those 
who had been killed would have no com- 
pensation whatever, because the em- 
ployers are relieved from further pay- 
ment. 

“The schedule of compensation under 
the Murtaugh-Jackson bill is prohibitive. 
It is far above that contained in any 
law passed or suggested. The merchants 
of our State must be able to com- 
pete with merchants of other States. 


Former Governor Edwin Warfield of 
Maryland, president of the Fidelity & 
Depcsit Co. of Baltimore, occupies a 
most pleasing and what must be a 
very satisfying position in the society 
of that proud State. With all the 
honcr that goes with having received 
and occupied with credit the highest 
public office in the State, Governor 
Warfield has also the fortunate advan- 
tage of having all the social prestige 
that goes with distinguished and old 
lineage. Last week he was elected 
president of the Maryland Historical 
Society and it is understood that al- 
ready he is planning to erect a hand- 
some building to house the Society, and 
other prominent organizations in which 
Governor Warfield is interested, such 
as the Society of Daughters of -the 
American Revolution, may be quarter- 
ed under one roof where the best in 
the history of Maryland will be kept 
before the rising generations that they 
may not forget its distinguished cfti- 
zens and the notable part it played in 
the development and progress of the 
Nation. 





Gen. Stewart L. Woodford, general 
counsel of the Metropolitan Life, died 
last week and the assemblage at the 
funeral services held in the First Pres- 
byterian Church, New York, contained 
many notable persons. 

The main service was conducted by 
Dr. Duffield, and there were brief ser- 
vices also by the Loyal Legion, the 
Delta Psi, and the Grant Post, G. A. R. 
Over the coffin were draped the silk 
flag of the G. A. R. and the mortuary 
flag of the Loyal Legion. 

The honorary pallbearers were Seth 
Low, John R. Hegeman, ex-Judge El- 
bert H, Gary, Haley Fiske, Gen. Howard 
Czrroll, Frank R. Lawrence, David H. 
Rutcher, Dr. Jokichi Takamine, George 
I’. Crane, Thomas R. Proctor, George 
T. Wilson, George W. Burleigh, T. F. 
Crane, Dean of Cornell University; 
John R. MacArthur, Frank O, Ayres 
and Judge Almet F. Jenks. 





Charles Aurelius Hull who died last 
week in his sixty-fifth year, was prom- 
inent in fire insurance affairs having 
been confiected with a number of dif- 
ferent companies in an _ executive 
capacity, Upon his graduation from 
Yale College Mr. Hull entered the ser- 
vice of the Continental Insurance Co. 
He left the Continental to accept the 
secretaryship of the Howard Insurance 
Co. in 1876, becoming vice-president in 
1892. He subsequently became presi- 
dent of the New York Fire Insurance 
Co., and upon the organization of the 
New Amsterdam Fire Insurance Co. 
he accepted the presidency of that cor- 
poration. Upon the merger of the New 
Amsterdam and the Empire City Fire 
Insurance companies he became presi- 
dent of the merged company, and re- 
cently, upon the amalgamation of the 
Empire City and Williamburgh City 
Fire Insurance Companies, he accepted 
the chairmanship of the board of di- 
rectors of the Williamsburgh City. 





Samuel T. Brown of T. Y. Brown & 
Co. is being congratulated, toasted, 
“kidded” and otherwise receiving the 
unsolicited attention of his friends. The 
reason for this social prominence and 
popular attention is the arrival of 
Miss Christine McLaren Brown. When 
you drop into your favorite rendezvous, 
if you happen on a jolly group extol- 
ing the future beauty, health and 
charms of a wee lassie, you can take 
it for granted they’re friends of “Sam” 
Brown’s; if they’re toasting the lady 
in “half-Seotch,” you'll ‘know they are. 


D. F. Appel, vice-president of the 
New England Mutual Life has been 
elected a director of the Old Colony 
Trust Co., of Boston. 
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FOREIGN GOMPANY LICENSES 


TEXT OF NEW LAW NOW IN FORCE: 








Measure Gives Superintendent of In- 
surance Authority to Revoke—To 
Renew Yearly. 





Following is the text of the law 
recently passed by the legislature and 
signed by Governor Sulzer giving the 
superintendent of insurance power to 
revoke the licenses of foreign insurance 
companies: 

An act to amend the insurance law, 
in relation to the revocation of the 
certificate of authority of a foreign in- 
surance corporation. 

The people of the State of New York, 
represented in Senate and Assembly, do 
enact as follows: 

Sec. 1. Section thirty-two of chapter 
thirty-three of laws of nineteen hun- 
dred and nine, entitled “An act in re- 
lation to insurance corporations, con- 
stituting chapter twenty-eight of the 
consolidated laws,” as amended by 
chapter three hundred and one of the 
laws of nineteen hundred and nine, is 
hereby amended to read as follows: 

To Remain in Force One Year. 

Sec. 32. Renewal of certificate of 
authority; revocation. The certificate 
of authority granted by the _ super- 
intendent of insurance, pursuant to the 
provisions of this chapter, to a foreign 
insurance corporation to do business in 
this State, shall not remain in force 
for a longer period than one year, and 
all such certificates shall expire on the 
thirtieth day of Apgeil of the year next 
following the date of issue. The state- 
ments and evidences of investment re- 
quired by this chapter to be filed in the 
office of the superintendent before a 
certificate of authority is granted to 
a foreign corporation, shall be renewed 
from year to year, in such manner and 
form as the superintendent may re- 
quire, with an additional statement of 
the amount of premiums received and 
losses sustained in this State during 
the preceding year so long as such 
authority continues. If the superin- 
tendent is satisfied that the capital, 
securities and investments remain se- 
cure, and that it may be safely intrusted 
with a continuance of its authority to 
do business, he shall grant a renewal 
of such certificate of authority. When- 
ever in the judgment of the superin- 
tendent of insurance it will best pro- 
mote the interests of the people of this 
State, he may, after a hearing on notice, 
revoke the certificate of authority of 
a foreign corporation to do business in 
this State, prior to its expiration under 
this section. The action of the super- 
intendent of insurance in revoking the 










San Francisco Losses 
Amounting to $4,522,905:00 
paid PROMPTLY IN CASH 
WITHOUT DISCOUNT, from 


office in Liverpool 





Supls, - - - = 
Losses Paid by Chicago Fire, 1871 
Losses Paid by Boston Fire, 1872 
Losses Paid by Baltimore Fire, 1904 





funds largely supplied by head 


U. $. Cash Assets, Dec. 31, 1912 $13,739,218.97 
4,015,972.92 
3,239,491.00 
1,427,290.00 
1,051,543.00 


certificate of authority of a foreign cor- 
poration shall be subject to review by 
writ of certiorari. 

Sec. 2. This act shall take effect im- 
mediately. 





DEATH BY FIRE. 





Fifty-Six Lives Lost in Flames Is 
Wisconsin’s Record for Six 
Months. 





In the half-year ended January 1, 
1913, according to State Fire Marshal 
T. M. Purtell, fifty-six lives were lost 
in fires in Wisconsin, while probably 
168 were badly injured. 

The fire loss for the month of Janu- 
ary aggregated $307,525 with insurance 
involved of $932,445. Eighty-two fires 
were caused by defective heating ap- 
paratus and chimneys, with loss of 
$101,665. Thirty fires are classified as 
unknown, such losses aggregating $65;- 
370. Twelve were caused by fires in 
adjoining buildings, such losses reach- 
ing $30,160. 





A, N. STEWART. 





Popular Underwriter Becomes Vice- 
President of the Citizens Fire 
of Baltimore. 





A. N. Stewart recently president of 
the Jefferson Fire, of Philadelphia, and 
prior thereto for a number of years 
Eastern general agent of the Phenix of 
Brooklyn, has been elected vice-presi- 
dent of the Citizens Fire of Baltimore. 





Wants Fire Limits Extended. 





W. P. O’Rourke, superintendent of the 
building department of Newark, N. J., 
wants certain changes adopted in‘the 
present building code, and also recom- 
mends an extension in the city’s fire 
limits, which’ latter have not been 
changed since 1902, In Mr. O’Rourke’s 
opinion, the limits should “include the 
territory embraced between the Passaic 
River, Second avenue, Branch Brook 
Park, southerly along the park to the 
Lackawanna Railroad, westerly to the 
East Orange line, and southerly along 
the line to Fairmount Cemetery, south- 
erly along the cemetery to Springfield 
avenue, to Tenth street, to Avon ave- 
nue, to Bergen street, to Bigelow street, 
and its extension to the Pennsylvania 
Railroad main line, to South street, to 
Pacific street, to Chestnut street, to 
Van Buren and to the Passaic. 

“The limits should also be extended 
out to Clinton, Washington. Central, 
Springfield and Sixteenth avenues to 
the city line, extending 100 feet on both 
sides. They should also be extended 
out Hamburg place to the Waverly 
branch of the Pennsylvania and out 
Elizabeth and Frelinghuysen avenues 
to the West Newark branch of the 


iverpool 
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COLORADO’S CIVIL SERVICE TEST 





For Office of Insurance Commission, 
Shows Present Incumbent Sixth— 
Deputy Starkey Ranks Second. 





Under a new law in Colorado, the 
employes of the State Insurance Depart- 
ment, including the insurance commis- 
sioner, will hereafter be appointed by 


competitive examination under the civil 
service rules. The first examination 
under the law was held recently and 
the results have just been announced. 
First place is occupied by Professor 8S. 
Eppsteen, head of the mathematics de- 
partment of the College of Engineering 
at Boulder. Second place was attained 
by E. Starkey, present deputy insurance 
commissioner and his ranking second 
entitles him to reappointment to the 
office. The present Insurance Commis- 
sioner, W. L. Clayton, stood sixth in 
the examinations, 

There is a general feeling that the 
civil service test may place in the de- 
partment men who have more technical 
knowledge than practical experience. 
The civil service commission is com- 
pelled to certify the name of the person 
heading the list for the commissioner- 
ship. 

Professor Eppsteen has been a stu- 
dent and writer on insurance problems 
for many years. Before coming to the 
University of Colorado he was a lectur 
er on actual insurance in the University 
of Chicago. He is a graduate of the 
University of California and obtained 
his doctor’s degree from the Uinversity 
of Zurich, Switzerland. He is president 
of the Colorado Mathematical Society. 





DEFERRED UNTIL MARCH. 





Managerial Meeting to Consider Out- 
side Competition—Goes Over 
Until Next Month. 





Inability to agree upon a date during 
February acceptable to both Southern 
and Western underwriters has forced 
postponement of the intended man- 
ugerial gathering to consider outside 
competition, until next month. The 
meeting will b2 held in New York city, 
due announcement of the date being 
given once it has been fixed upon, 





ALL’S WELL WITH THE DIXIE. 





President Bush Placing the Company 
Upon a Solid Foundation—Has 
Large Assets. 





In the Dixie Fire, of Greensboro, N. 
C., the South has a company of which 
it might well be proud, for its affairs 
are conducted along lines that guaran- 
tee stability and steady progress. 

The Company’s assets amount to $1,- 
168,827, while its policyholders’ surplus 
is $704,282. The reinsurance reserve is 
$416,104. 

Backed by men of wealth and directed 
by underwriters of long experience the 
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HENRY W. EATON, MANAGER 
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Dixie Fire is a desirable accession to 
any agency, a fact generally appreciated 
by the local men. 

Since President Bush assumed con 
trol of the Company’s affairs a numibe 
of reforms have been instituted to the 
distinct benefit of the corporation. As 
sociated with Mr. Bush in the active 
management of the Dixie Fire are the 
following: James F. Blades, vice 
president; Frederick M. Garner, secre 
tary, and George R. Dupuy, treasurer. 





CHICAGO BROKERS’ MEETING. 
Thomas J. Byrne Elected President at 
Fourth Annual Gathering of Associa- 
tion—Dinner and Entertainment. 





The Insurance Brokers’ Association 
of Chicago, held its fourth annual 
meeting at the Chicago Athletic Club 
last Tuesday evening. An unusually 
large number attended and the meet- 
ing was followed by a dinner which 
was one of the most successful ever 
held by the association. 

The following officers were elected 
for the ensuing year: Thomas J 


Byrne, president; Howard G. Korn 
blith, vice-president; Charles L. Bligs. 
secretary; Ira C. Darling, treasurer 
Directors—George M. Eddy, Elliott Du 
rand, H. C. Kornblith, D. F. Carpenter 


and George L. Weed. 








TENNESSEE RATES. 





Hazards on Lumber and Cotton iIn- 
-dustries in the State 
Under Review. 





Representatives 6f the lumber and 
cotton industries of Tennessee con- 
ferred with General Manager T. L. 
Leatherwood of the Tennessee Inspec- 
tion Bureau, regarding rates upon their 
respective classes of properties on 
Saturday last. The assured contended 
that the tariffs imposed upon them were 
higher than those charged lumber and 
cotton properties of like hazard any 
where else in the country. 


Making Headway. 





Under the guidance of Manager J. H 
Lenehan, the United States branch of 


the Nord-Deutsche Insurance Company, 
of Hamburg, is finding a comfortabk 
place for itself on these shores. And its 
financial condition and business meth- 
ods commend it to the favor of agents 
and assured. Its assets in this country 
total $882,862.76 and its net surplus, 
$519,931.57. 


Mr. Lenehan knows good business and 
the record of the Nord-Deutsche gives 
evidence that he is securing it. 





Syracuse Arsonist Gets Two Years. 





Julius Gordan, Russian painter and 
mechanic of Syracuse, was sentenced 
to not tess than two years and three 
months in the penitentiary for setting 
fire to his store in that city. 


$127,000,000.00 


Paid in the United States 





W. HOYT, DEPUTY MANAGER 





KREMER, ASST. DEPUTY MANAGER 
T. A. WEED, AGENCY SUPERINTENDENT 
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McMASTER AT IT AGAIN| 


RAGES AT THE FIRE COMPANIES. 








South Carolina Commissioner Threatens 
All Members of South Eastern 
Underwriters Association. 





Hon, F. H. McMaster, insurance com- 
missioner of South Carolina who man- 
ages to stir up trouble in underwriting 
circles out of all proportion to his im- 
portance, is at it again, and under- 
writers are getting weary of his antics. 

Mr, McMasiter’s latest pronounce- 
ment is his positive declination to re- 
new the South Carolina licenses of all 
companies belonging to the South EHast- 
ern Underwriters Association once 
Tresent certificates expire, which will 
be March 15th. The reason advanced 
by the commissioner for this sensa- 
t:onal decision, is his belief that the 
rates charged by the Association compa- 
nies for business in his State is exces- 
sive though he carefully refrains from 
pointing out in just what particular or 
to what extent. The commissioner does 
suggest however, that the companies 
take the issue to court for review. 

What the underwriters will do had 
not been determined as The Hastern 
Underwriter went to press. What a 
1.umber favor though, is quitting South 
Carolina and letting the property-own- 
ers of the State get along as best they 
would undoubtedly 





can. Such action 
bring a sharp reversal of Mr, Mc- 
Master’s present attitude, particularly 


as the governor is said to be thoroughly 
hostile to the activities of the commis- 
sioner. The situation though annoying 
to home office men is of vastly greater 
concern to the iocal agents and assured 
of South Carolina, and the latter are 
likely to be heard from in the matter. 





USE OF SHERIFF’S CERTIFICATE. 





Renewing Policies That Expire Between 
Date of Sale and Date of 
Redemption. 





Where policies expire between date 
of sale, under a mortgage, to the mort- 
gagee, and the date of redemption, we 
are sometimes asked by clients, who 
should know better to renew in the 
name of holder of the Sheriff’s certifi- 
cate of sale, the mortgagee payee. 

The mortgagee holder of the Sheriff's 
certificate of sale has no iitle to the 
property; he is the payee and the title 
vests in the mortgagor owner until the 
Sheriff’s deed passes to the mortgagee 
purchaser at the Sheriff’s sale. 

A policy issued during the interim 
between the Sheriff's sale and the 
Sheriff’s deed, should be issued in the 
names of the mortgagor owner and the 
mertgagee holder of the certificate of 
sale, with loss, if any, payable to the 
mortgagee. 

A loss to the property before the 
Sheriff’s deed passes to the mortgagee 
purchaser would be adjusted with the 
mortgagor owner, and paid to the mort- 
Bagee payse. 

A loss to the property after the 
Sheriff’s deed has been issued to the 
mortgagee purchaser, would be ad- 
justed with and paid to him as owner. 

This method will float the insured 
owner with the change of title, will se- 
cure the payee, will protect the rights 
of owner and payee, and will prevent 
double insurance, by each party secur- 
ing insurance in the names of owner, 
and also mortgagee purchaser.—Fire- 
man’s Fund Record. 





Two New Kentucky Companies. 





The Great Southern Fire of Louisville, 
and the United American of Frankfort, 
are ready to write business. The Great 
Southern will have a capital of $500,000, 
and has appointed agents throughout 
the State, 

The United American has a capital 
and surplus of about $250,000 and is al- 
ready writing in Kentucky. Both the 
Great Southern Fire and the United 
American will apply for membership in 
the Western Union. 











FREDERICK M. GARNER, Secretary 
GEORGE R. DUPUY, Treasurer 


HARRY R. BUSH, President 
JAMES B. BLADES, Vice-President 


SEVENTH ANNUAL STATEMENT OF 
Dixie Fire Insurance Company 


January list, 1913 











ASSETS. 

NII SEIINIIE 35 on a ol oe a es iene ae sla wd eres cae $ 51,000.00 
State, County and Municipal Bonds...............ee0000. 207,840.00 
oe erxiciridae oC Kibale Ors Aa TARE es ee 236,710.00 
IN rd ota ila BAT C eiligt hs 8.6 es ns So 6 cae a asca ow Rava eda ae 5,500.00 
Loans on Mortgages (first liens)..............0000e008 326,353.47 
Premiums in Course of Collection................ceeee- 117,451.56 
ran. a Peco a Nene 6 a ot ade W citar areis opicekataca 100,000.00 
ES ee OF eT ee err ere 15,275.58 
NNN I oot cn ii Hk Ge Wid we © ode Gi ERS aD 16,700.00 
ON a ee a oe, eee 88,714.16 
ee re err ee ere se ee 3,282.50 

2 EE eee eae <i ee yar ae $1,168,827.27 

LIABILITIES 

IIIIOININI og oo Litt aia wana ua Wale Sve dcaewew Scie atc aaa $ 500,000.00 
Reserve for Unearned Premiums..............:..ceeeee 416,104.02 
Reserve for Unpaid Losses and all other Liabilities. ..... 48,440.73 
I UII hp, arias og ws lee pn 0s" SUR up a aha Wiwle kee $ 204,282.52 

Pas COED veecadiwedevavdawedadesucele $1,168,827.27 


nn i IN 5695, 5s woo Sie esos 8d Sarees we Rie ae $704,282.52 

















Firemen’s Insurance Co., Newark, N. J. 


Statement January 1, 1913 y 
INS 6 Grice recs ctieddnes cue bonseenaenwenes $1,000,000.00 
NINE. ns winks g Fhe Ele be aiken Oule mares 2,781.578 19 
i nicest eo mbnise Sublateawentawers 331,961 11 
a re er ee eee 2,723,239.49 
ee ere ee rer re $6,836,778.79 


During a successful record of 57 years this Company has paid losses exceeding 


$12,500,000.00 


CHARLES COLYER, Vice-President 
JOHN KAY, Treasurer 


DANIEL H. DUNHAM, President 
A. H. HASSINGER. Secretary 














INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


LONDON, ENGLAND 


RICHARD D. HARVEY 
United States Manager 


United States Branch 
92 William Street, New York 





THE ata’ FIRE INSURANCE COMPANY ae BY THE 
TATE OF NEW JERSEY (Chartered 1811) 


NEWARK FIRE INSURANCE CO. 


NEWARK, N. J. 





I E. cclelndhe sata wae dhl ail ce. ..$1,876,593.29 
ED I OL OER 500,000.00 
SURPLUS TO POLICYHOLDERS.......... $1,359,881.30 





Responsible Agents wanted in Cities and Towns where 
Company is not now represented 








EDGAR J. HAYNES, Jr., Pres. THOMAS L. FARQUHAR, Secy. 





ISPRINGFIELD’S HAZARD GREAT 


IS BAD. 





STRUCTURAL CONDITION 





Engineers of National Board Find City 
in Danger of Serious Group 
Fires. 





The engineers of the National Board 
of Fire Underwriters have made a 
thorough inspection of Springfield, 
Mass., and they find among other things 
that the structural conditions in the 
mercantile section are of a dangerous 
character. The engineers say that the 
city is likely to experience serious group 
fires. The report says: 

“In ‘the congested value district con- 
struction is weak, many of the blocks 
are large, much of the district is com- 
pactly built, streets are mostly narrow, 
and a fire once well under way could 
readily involve a large part of the dis- 
trict. There are many buildings or 
groups of buildings throughout the dis- 
trict which are serious conflagration 
breeders, but many of the more hazard- 
ous occupancies are sprinklered, the 
fire department is efficient and strong, 
the water supply is adequate and the 
fire alarm system reliable, and fires 
should not get beyond control under 
normal conditions. Group fires are 
probable in the several minor mercan- 
tile districts which adjoin and moderate. 
ly expose the main district. Manufac 
turing plants are in general sprinklered, 
not compactly grouped and subject only 
to individual fires. The residential sec- 
tions are mainly frame with shingk 
roofs, and in the more compactly group 
ed portions there is much danger of 
spreading fires. 

“Water Supply.—Municipal owner- 
ship; management and organization ef- 
ficient. Records complete. Gravity 
supply from reservoirs; capacity ample; 
supply main of suificient capacity; dan- 
ger of interruption to service slight. 
Consumption moderately high. Pres- 
sures high and well maintained under 
heavy draft. Main arteries adequate 
and generally well arranged; minor dis- 
tributers of rather small diameter and 
in many sections in long lines; dead 
ends frequent. Mains in generally good 
condition; electrolytic conditions well 
handled. Gate valves well spaced and 
maintained in good condition. Hydrants 


well distributed and in excellent con 
dition; large per cent. too small. 
“Fire Department.—Full paid, under 


good supervision; financial support lib- 
eral. Chief officers elected annually; 
other members under civil servece regu 
lations. Discipline fair and training 
satisfactory. Manual strength of com- 
panies, with auxiliary squads, good. 
Stations generally well located. Appa- 
ratus well distributed, in good condi- 
tion, and well supplied with minor 
equipment. All but three of the en- 
gines old. Hose wagons well designed 
and well supplied with hose and minor 
equipment. Trucks mainly of good type 
and well equipped. Department well 
equipped for the handling of large 
streams. Hose regularly tested; supply 
inadequate; no three-inch hose. Re: 
sponse to alarms prompt and well ar- 
ranged. Fire methods modern, but no 
salvage work done. Resuits from build- 
ing inspections good. Records well 
kept. 

“Fire Alarm 
tomatic and manual system, 


System.—Combined au- 
well main- 


tained and in good condition. Head- 
quarters fireproof; hazards few and 
fairly well guarded. Storage batteries 


properly mounted 
Telephone system 


in good condition, 
and well cared for. 
adequate and well maintained. Instru- 
ments at fire stations mainly suitable 
and reliable. All boxes well maintained 
and have keyless doors; distribution as 
1 whole fair. Boxes inconspicuous; no 
red lights to indicate location. Many 
circuits long but none overloaded; un- 
derground throughout most of the city: 
some iron wire and poles carrying high 
potential lines used for overhead cir- 
cuits; maintenance good. Wiring in 
buildings good. Alarms handled prompt- 
ly. Tests satisfactory. Maps and rec- 
ords complete and up to date.” 
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AMONG THE SPECIALS | 





LEAVES FIELD WORK. 





G. V, Steeb Resigns Eastern Pennsyl- 
vania Special Agency for Hartford 
Fire—Becomes Independent 
Adjuster. 





To take up independent loss adjusting 
George Velten Steeb, of Philadelphia, 
las resigned the Eastern Pennsylvania 
special agency of the Hartford Fire, a 
post be has held for the past five years. 

Few men entered the insurance arena 
better equipped for intelligent work 
that did Mr. Steeb, and his record fully 
justifies the success predicted for him 
at that time. A graduate engineer and 
a close student always Mr. Steeb’s first 
underwriting experience was as an in- 
spector for a mutual company. Later 
and for several years he covered South- 
ern Ohio for the Continental subse- 
quently going with the Hartford in the 
Keystone State. His work has ever been 
efficiently done and creditable alike to 
himself and the companies he repre 
sented, 

As an adjuster Mr. Steeb plans to 
operate in the territory bounded rough- 
ly by Easton, Allentown, Reading, Lan- 
caster and Harrisburg, Pa., Southern 
New Jersey, the important sections of 
Delaware and Maryland and all of the 
District of Columbia. That he will make 
a success in his new field, connections 
already secured guarantees. 

Mr. Steeb’s book “Special Agents and 
Adjusters Hand Book” is an authority 
in its line, and indicates the author’s 
familiarity with his subject. 

To fill the vacancy caused by the 
resignation of G. V. Steeb, the Hartford 
Fire has transferred John M. Holmes 
from the Western Pennsylvania to the 
Eastern Pennsylvania and Southern 
New Jersey field, making headquarters 
in Philadelphia. Mr. Holmes is a thor- 
ough Hartford man having been with 
the Company for a number of years, 
first on the Pacific Coast and later in 
the Keystone State. 





New England Adjuster Dies. 





Death claimed J. D. Eaton, of Long- 
meadow, Mass., a well known New 
Mngland field man, on Thursday last. 
i’o. years he traveled for the Long Is- 
land Insurance Company, later joining 
the New York Fire as its superintend- 
ent of agencies. He was later identi- 
fied with the companies, branching out 
as an adjuster in 1888. Clean and capa- 
bie Mr. Eaton had many friends among 
underwriters aud assured, and to these 
his death will be a distinct loss. 





The Smoke and Cinder Club of West- 
ern Pennsylvania had a big time at, 
its annual meeting and banquet at the 
Pittsburgh Athletic Club which ‘was 
enjoyed equally by the ladies as well 


as the men. In addition to the members 
and their ladies, the following were 
present: 


The First National Fire of Washing- 
ten, D. C., is licensed in New Jersey, 
Illinois, Pennsylvania, West Virginia, 
Delaware, Georgia and Louisiana, and 
expects to enter additional States this 
month. 

Joseph S. Murdy, claim adjuster for 
the Equitable F. & M. of Providence, 
R. L, has resigned to travel Massa- 
chusetts, Rhode Island and Connecticut 
as special agent for the Nord Deutsche. 
Mr. Murdy has been elected a member 
of the New England Insurance Ex- 
change. 

John M. Holmes, who for the past 
five years has represented the Hartford 
Fire as special agent for the Western 
Pennsylvania field, has been transferred 
to Philadelphia, and hereafter will 
have charge of the Eastern Pennsyl- 
vania and Southern New Jersey terri- 
tory. Mr. Holmes has been for a 
number of years with the old Hartford 
and prior to coming to Pittsburgh was 
on the Pacific coast for that Company. 





LOSS 





Insurance Library Association of 
Boston Gives Excellent Course by 
W. B. Medlicott. 





William B. Medlicott, who is con- 
ducting the lectures on fire loss settle- 
ments in the evening class of The 
Insurance Library Association of 
Boston, announces the following plan 
for the entire course: 

January 24.—The general course to 
follow under the policy instructions— 
the measure of damage. 

January 31.—Disagreements—refer- 
ences and appraisals. The course to 
follow over same. 

February 7.—The makimg up of proofs 
—avoidance of misleading phrases— 
what a proof should cover. 

February 14.—The general rule of 
apportionment with simple examples— 
no co-insurance—policies both specific 
and compound. 

February 21.—The working of the co- 
insurance clause—examples of appor- 
tionment with and without—what the 
clause accomplishes, 

February 28.—Simple but unusual 
non-concurrency—examples of same— 
rules to follow—and apportionments. 

March 7.—Rules of non-concurrent 
apportionments—such as the Reading— 
The Cromie—the Albany, etc. 

March 14.—Bring in complete proofs 
and apportionments from submitted 
facts. 

March 21.—(Same as 14th.) 

Mr. Medlicott is being assisted in 
these lectures by Mr. A. A. Clarke, 
manager of the New England Branch 
of the General Adjustment Bureau of 
New York. 





J. J. Cane of Fargo, North Dakota, 
will also cover South Dakota for the 
Phoenix of Hartford. 

Milton Welsh, Jr., son of the inde- 
pendent adjuster of that name, has, 
been appointed special agent in Missouri 
for the Glens Falls. He formerly 
traveled for the Central Union Fire. 
Frank M. DeHaven succeeds Milton 
Welsh, Jr., in the Missouri field for the 
Central Union of Kansas City. 

Bennett Bean, formerly with the 
Kentucky Actuarial Bureau, has been 
appointed special agent in Kentucky 
for the Pennsylvania Fire and the Fire 
Association of Philadelphia. He will 
make headquarters at Lexington. 

Charles Richardson of Chicago, sec- 
ond assistant general agent of the 
National of Hartford, is looking over 
the Kentucky field before appointing 
a successor to the late John P. Hubbell, 
State agent. 





At a cost of approximately $3,000 the 
Oswego County, N. Y., almshouse at 
Mexico will be equipped with a fire pro- 
tection system. 


SETTLEMENT LECTURES. 


| 
| 

















Capital Stock - 
Liabilities - - 
Special Reserve Fund 
Net Sur; lus . 


Toval Assets 


Cc. E. Sheldon, V. Pres’t. 





FIRE & TORNADO INSURANCE 


American of Newark 
Chartered in 184€ 


- &1.000,000.00 
° 5,431,072.05 


\’. L. Hoadley, President 


F. Hoadley, Asst. Seo’y. 


300,000.00 
3,135 102.52 


$9,866,174.57 


C. W. Bailey, Seo’y. 





























Western Automobile Underwriters. 





The Western Automobile Under- 
writers’ Association was organized at 
a meeting of companies writing that 
ciass held in the board rooms in Chi- 
cago last wees. Steps will be taken 
to secure co-operation with the east- 
ern association in all matters pertain- 
ing to the business. 

The following officers were elected: | 
President, P. D. McGregor, Queen; | 
vice-president, Thomas E. Gallagher, 
Aetna; secretary and treasurer, F. J. 
Sauter, A. D. Baker General Agency; 
executive committee: T. E. Gallagher, 
William S, Warren, Liverpool & Lon- 
den & Globe; H. C. Eddy, Commercial 
Union; C. E. Dox, London & Lan- 
eashire and Orient; A. D. Baker, Michi- 
gan Commercial and Old Colony; F. H. 
Osborn, Federal Union; F. R. Bigelow, 
St. Paul F. & M.; Marshall & McEI- 
hone, Fireman’s Fund, and 8. K. Craw- 
ford, American Automobile Company. 








Edward P. Waldron, of Boston, super- 
intendent of rating in the Boston metro- 
politan district for the New England 
Insurance Exchange, resigns at the 
close of this week to become special 
agent in New England territory for the 
Delaware Underwriters. 

H. L. Platt has resigned as special 
agent of the National Union in West- 
ern Pennsylvania to accept the appoint- 
ment of special agent covering New 
York State for the Prussian National, 
Zurich Accident & Liability and Nether- 
lands Fire. The appointment was made 
last week in Pittsburgh by United 
States Manager Harold W. Letton. J. 
N. Hobbins, special agent in the East 
for the three companies with headquar- 
ters in Pittsburgh, will go to the head 
office of the United States management. 











WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANCE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE iNSURANCE GO., of Onle | 





{OO WILLIAM STREET «~ =; - 


New Yor | 
















D. E. MANASCO 
President 


68 WILLIAM STREET 





SOUTHERN STATES 
FIRE INSURANCE CO. 
BIRMINGHAM, ALA. 


JAMES W. DURBROW, General Agent 
For NEW JERSEY & PENNSYLVANIA 


SUMTER COGSWELL 
Vice-Pres. and Manager 


NEW YORK, N. Y. 











GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 
Statement, January 1, 1913 
Cash Capital..... $1,000,000.00 
ee 7,213,762.27 
Net Surplus 2,613,814.88 
Surplus for Policy 

Holders ....... 3,613,814.88 
HEAD OFFICE 
Cor. William & Cedar Streets 








For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 


HAS A 
Cash Capital - - $1,000,000.00 
Cash Assets - - 4,820,678.00 
Cash Surplus to Policy 
Holders - - - 2,288,079.00 
The real strength of an insurance company is in 
the conservatism of ite management, and the map- 
agement of THE HANOVER is an absolute as- 
surance of the security of its policy. 
R. EMORY WARFIELD - President 


JOSEPH McCORD .- Vice-Pres. & Sec’y 
WILLIAM MORRISON - Asst. Sec’y 
JAMES W. HOWIE - - Gen. Agent 
HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
a NEW YORK 








WESTERN ano 
ATLANTIC FIRE 


INSURANCE CO. 
NASHVILLE, TENN. 
CAPITAL - - - - - $200,000.00 
NET SURPLUS - - - $122,760:50 


H. H. RIMINGTON, Manager 
C. A. ROWLAND, Special Agent 
21 S. Linwood Ave. - - Crafton, Pa. 
OPERATING IN 
Pennsylvania, Obio, Maryland, Virginia, West 

Virginia, T Kentucky, Alab 
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AMONSON, THE MODERN JOSHUA 


WAS FIRST IN ARSON CRUSADE. 
Li.is S. Amonson, President of the 
Peoples National, Long Ago Ex- 
posed Incendiarism. 





The recent outbreak over arson is the 
one pre-eminent topic wherever fire in- 
surance men gather, and the question 
has been asked often, “Why have not 
the companies done something them- 
selves before this to meet the condi- 
tion?” Most underwriters have to con- 
fess that the amount of public work 
that has been done by fire insurance 
men is rather limited. But one man 
stands out conspicuous in a fight 
against arson. That is Louis S. Amon- 
son, president of the Peoples National 
Fire of Philadelphia. Fire insurance 
men recall that years ago, Mr. Amon- 
son was conducting a campaign all 
alone. 

Only recently, Carroll L. DeWitt, of 
Chicago, speaking before the Fire Pre- 
vention Congress at Topeka, Kans., 
said: 

“In my opinion, Louis S. Amonson, 
president of the Peoples National Fire 
Insurance Company, is the modern 
Joshua of Fire Prevention in America. 
He has for years fought the battle 
against the National Ash Heap. His 
very able address, entitled ‘The Crime 
of Fire,’ delivered for the first time, if 
my memory serves me correctly, at the 
annual dinner of the Cleveland Insur- 
ance Exchange in February, 1908, was 
the first positive and vigorous on- 
slaught by any prominent underwriter 
upon the unnecessary and appalling fire 
waste of the country, and created a 
sensation. 

“Mr. Amonson followed with an argu- 
ment upon the losses due to the im- 
properly constructed and unsafe chim- 
ney, to which he gave the title of ‘The 
Criminal Chimney,’ and completed a 
trio of valuable papers on Fire Pre- 
vention, when he wrote his address 
upon the hazard of the ‘Strike Any- 
where’ matches, which he named ‘The 
Criminal Match.’ 

“To all of these papers the greatest 
ublicity was given, not only by word 
cf mouth on the part of the author be 
fore the insurance and commercial 
bodies the country over, but by publica- 
tion and distribution through the mails) 

“Mr. Amonson, like most advocates 
of a new doctrine, suffered from the 
criticism of many, and was referred 
to at times as a ‘dreamer,’ an ‘idealist’ 
and even a ‘crank. Would that we 
had more dreamers, idealists and 
cranks of this kind, for if we had, it 
would make the writing at the end of 
each year of the roll of property de- 
struction and the needless loss of life 
by fire in the United States and Canada, 
a less gruesome task.” 

Not only in the notable addresses 
referred to by Mr. DeWitt, but by 
means of advertising and the expendi- | 
ture of much money, Mr. Amonson| 
kept up the public interest, both in .nd 
out of the business. In a number of -n- 
stances beneficial legislation was traced 
airectly to Mr. Amonson’s work 

A considerable part of the data that 
is now being used effectively by writers 
on the arson question, was put forth 
originally by Mr. Amonson in his ad- 
advertising and literature of 
various kinds. 


dresses, 


UNIFORMITY ASSOCIATION MEETS. 


THE EASTERN 


Construction—A. P. Stradling, chair-| 
man. 
Address, “What the Companies Ex- | 
pect from Inspection Reports’—F. E. | 
White, New York Underwriters’ Agency. | 
Report of Committee on Town Classi- | 
fication—E. R. Townsend, chairman. 

Report of Committee on Standard ke- 
port for inspection by the Assured-—H. | 
A. Northey, chairman. 

Report of Committee on Standard 
Fire Report—W. T. Benallack, chair- 
man. 

Report of Committee on Standard Re- 
port for Electric Inspection—W. S. 
Boyd, chairman. 

Report of Committee on Standard 
Mercantile Building Report—C. H. 
Patton, chairman. 

Report of Committee on Classifica- 
tion of Risks by Occupancy—F. C. 
Moore, chairman, 

Report of Committee on Standard 
Testing of Automatic Sprinkler and 
Compiling Data on Tests—Gorham 
Dana, chairman. 

Report of Committee on Standard Use 
and Occupancy Report—Gorham Dana, 
chairman. 

Report of Committee on Standard 
Traction Property Report— A. M. 
Schoen, chairman. 

Report of Committee on Standard 
Town Report—E. R. Townsend, chair- 
man. 

Report of Committee on Standard 
Plan Notation—E. R. Hardy, chairman. 

Report of Committee on Standard 
Blanks for Approval of New Sprinkler 
Equipments—E. P. Boone, chairman. 

Report of Committee on Standard 
Blank for Approval of Light and 
Signaling Systems—C., H. Patton, chair- | 
man. 

Report of Committee on Instructions 
tor Care and Maintenance of Sprinkler 
'quipments—E. A, Northey, chairman. 

Report of Committee on Original and 
Reinspection Reports—C. H. Patton, 
chairman, 
To provide fire protection to auto- 
niobile owners of the home community 
the Morris County (N. J.) Mutual 
Automobile Insurance Association has 
been formed. 








‘The Leading Fire Insurance Company 
of America” * | 





CASH CAPITAL, $5,000,000.00 
WM. B. CLARK, President 


Vice-Presidents, 
HENRY E, REES A. N. WILLIAMS 


Secretary, 
E. J. SLOAN 


Aggistant Sec petaties ; 
E. 8. ALLEN Gut E. BEARDSLEY 
RALPH B. IVES 
W. F. WHITTELSEY, Jn., Marine Secretary 








Interesting Program Has Been Arrang-| 
ed For Annual Meeting Here 
Next Week. 
The following program has_ been | 
prepared for the annual meeting of the | 
Fire Underwriters Uniformity Assocta- 
tion which will be held in the board 
room of the New York Board of Fire 
Underwriters on February 25: 
Report of Committee on Standard 


Automatic Sprinkler Grading Schedule | 
W.D 
Report 


Matthews, chairman. | 
of Committee on Fireproof 


UEEN 


ius. Co. of America, 
YEW YOPX. 








UNDERWRITER 


February 20, 1913. 





WM. G. WHILDEN, President 


New Jersey 





GEO. E. LYON, Secretary 


Fire Ins. Co. 


NEWARK, N. J. 


Paid In Cash Capital . 
Being Increased to ‘ ‘ 
Net Surplus Over . . : 


$ 900,000.00 
1,000,000.00 
500,000.00 


Fire, Tornado, Lightning & Aatemscbile Insurance 


AGENTS WANTED 








SURPLUS LINES 


GUARANTEED UNDERWRITERS—LONDON LLOYDS 
Licensed in Illinois 
Capacity, $100,000 Single Risk 
Immediate Binders 
10 per cent Commission to Brokers 


MARSH & McLENNAN 


INSURANCE EXCHANGE 
CHICAGO, ILL. 


New York Chicago 


Minneapolis Duluth 








THE NORTH RIVER 
INSURANCE CO. 


OF NEW YORK 
95-97-99 William Street, N. Y. City 


INCORPORATED 1822 


$2,389,805.24 














CRUM & FORSTER 


GENERAL AGENTS 
NORTH RIVER INSURANCE CO. BUILDING 


ASSETS 
12-31-11 
Empire City Fire Ins. Co., Inc. 1850 $1,149,468 
Nassau Fire Insurance Co., Inc. 1852 840,845 


1,046,940 
660.716 


United States Fire Ins. Co., Inc. 1824 
Dutchess Fire Ins. Co., Inc. 1906 
(Where not locally represented) 
FOR NEW YORK CITY 
AACHEN & MUNICH FIRE INS. Co. 
ALLEMANNIA FIRE INS. Co. 
JEFFERSON FIRE INS. CO. 








THE YORKSHIR 


INSURANCE CoO., 


Ltd. 
OF YORK, ENGLAND 


Is now entered for Agency Business in New York, Massachusetts, Ohio, Illinois, Pennsylvania, New 
Jersey, Maryland, Louisi~ na, Georgia, and the Pacific Coast States, and will soon be prepared to con- 


ESTABLISHED 1824 


The “‘Yorkshire”’ is the Oldest and Strongest of the English Fire Companies not heretofore repre- 


sider other territory. 


sented in the United States. 


Ample funds have been furnished for purposes of United States deposit and investment. 


FRANK & DU BOIS, U. 8S. Managers 


ERNEST B. BOYD, Underwriting Mer, 


oO. E. LANE, Superintendent of Agencies 
47 William Street, New York 
New York Life Insurance & Trust Co., U. 8. Trustee, 52 Wall Street 








Calumet Insurance Company 
CHICAGO 











T. A. DUFFEY 


INSURANCE 


84 WILLIAM STREET $3 


NEW YORK 


o 
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Lines BOUND and WRITTEN in Excellent Companies 
throughout United States, Canada, Mexico and Cuba 
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Premiums 

Reeeived 
Aachen & Munich $206,328 
Abeille, France... 38,240 
*Aetna, Conn. ... 1,202,600 
Agricultural, N. Y. 396,199 
Albany, N. Y. ... 134,775 
Allemannia, Pa. . 151,732 
Alliance, Pa. ... 130,628 
*Am. Central, Mo. 263,359 
Amer. Druggists.. 9,176 
*\meiican, N. J. . 397,472 


Amer. Union, Pa. 126,859 
American, Pa. ... 55,666 
Arizoha, Ariz. ... 66 
Arlington, D. C... 3,525 
Assur. Co. of Am. 71,244 
Atlas, Wimg. ..... 221,884 
Austin, Texas ... 3,347 


falkan Nat'l, Bul. 195,795 
Poston, Mass. .. 394,629 
British Am., Can. 237,890 
Buffalo Com., N.Y. 95,395 
Buffalo-Ger., N. Y. 162,917 
California ....... 53,644 
Caledonian, Scot. 349,823 
Caledonian-Amer. 8,502 
Calumet, Ill. .... 25,267 
Camden, N. J. .. 283,302 
Capitol, N. H. .. 92,700 
Central Nat’l, Il... 60,269 

ntury, Scot, ... 28,023 
City 3 ae Ae 174,298 
Citizens, Mo. .... 210,291 
Citizens, Balt, ... 118,804 
Colonial, N. Y. .. 47,940 
7Cologne, Ger. .. 228,648 
Commerce, N. Y.. 70,460 
*Com, Union, Eng. 612,925 
Com. Union, N. Y. 56,923 
Com’wealth, N. Y. 157,429 


Com'wealth, Tex.. 3,240 
Concordia, Wis. . 137,720 
Connecticut ..... 426,557 


*Continental .... 1,041,473 
Co. of Phila., Pa. 84,051 
Detroit Nat., Mich, 8,985 
Det. F.&M., Mich. 99,722 


Dist; Tie Gi. a.05.45.2 85,287 
Dubuque F. & M. 57, 087 

quit, FL.&M., R.I. 33,267 
Farmers, Pa, .... 83.679 


Fidelity-Phenix . 744,063 
Fire Assn., Pa. .. 548,580 
Firemens, D. C... 1,812 
Fireman’s Fund. 327,658 
Firemen’s, N. J. . 447,557 
First Bulgarian . 102,909 
*First Russian .. 309,467 
Franklin, Pa. .... 249,145 


Franklin, D. C. .. 7,112 

Re-Assur., Fr. 158,194 
Frankona, Ger. . 52,806 
Gen. Assur., Fr. . 87,013 
rer.-Amer., Md, . 67,502 


r-Amer., N, Y.. 1,563,758 
Ger.-Amer., Pa. .. 60,166 


German Alliance . 142,485 
German, Ill. ..... 106,309 
German, Pa. ..... 116,009 
German, W. Va. . 50,520 
Germania, N. Y. . 518,355 
GiratG, Ta. sisses 87,458 


*Glens Falls, N.Y. 483,672 
Globe & Rutgers. 728,355 
Gran. State, N. H. 33,644 
Greenwich, N. Y.. 30,405 
Hamburg-Bremen. 228,768 
Hamilton, N. Y... 51,231 
Hanover, N. Y. .. 419,185 
*Hartford, Conn.. 1,473,138 
*Home, New York 2,799,152 
Humboldt, Pa. .. 146,651 
Imperial, Colo. .. 39,855 


Independence, Pa. 676, 


Ins. Co. of Pa. ... 248,177 
Int’nat’l, N. Y. C. 533,945 
Ins. Co. of N. A. 632,308 
‘Jakor, Russia .. 384,805 
Law U. & R., Eng. 152,253 

.&hL. & G., Eng. 1,729,5 539 
L& L. & G., N. Y. 9,541 

on, & Lan., Eng. 383, 436 
Lon. Assur., Eng. 372,569 
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PREMIUMS RECEIVED AND LOSSES INCURRED IN NEW YORK STATE FOR PAST THREE YEARS 


Losses 


Incurred 


$102,657 


8,299 
602,304 
247,941 


40,001 


200,448 


78,750 
97,601 


390,670 
25,778 
79,248 


241,954 


131,892 
140,383 


37,969 


Received 


$196,374 


1,185,787 


389,355 
59,947 
154,212 
304,840 
4,088 
433,336 


72,676 


224,456 
29,159 
171,590 


48,211 
301,679 
121.195 


166,705 


47,921 


433,135 


104,984 
658,999 
584,429 


402,927 


30,106 
61,422 


538,094 


——1910———_ 
Premiums 


Incurred 


$94,232 
509,276 
198,138 
34,994 
66,848 


25,345 


149,756 
72,865 


52,000 


62,994 
185,13 
336,123 

41,961 


65,806 
390,392 
336,818 
340,306 
183,500 

93,066 
115,566 


8,197 


111,779 
126,213 





Lumber, N. Y. ... 
Lumbermens, Pa.. 
Maryl’d Motor Car 
*Mass. F. & M... 
Mechanics, Pa. 
Mech. & Trad., La 
Merchants, N. Y.. 
Merchants, Col. 
*Michigan Com. 
Mich F. & M. 
Mich. Millers 
Millers Nat’l, Ill. . 
Milwaukee Mech.. 
+Minerva, Ger. .. 
Minn. F. & M. ... 
*+Moscow, Russia. 
*+Munich, Ger. 
Nassau & Dutch’'s 
Nat. Brewers, IIl.. 
Nationale, Fr. 
Nat'l Fire, Conn.. 
Nat’l Lumb., N. Y. 
Nat.-Ben Frank... 
Nat’l Union, Pa. 
Newark F., N. J.. 
N. B. & M., Eng.. 
N. B. & M., N. Y. 
N. Brunsw’k, N. J. 
N, Hamp., N. H.. 
Niagara, N. Y. .. 
Nord-Deutsch, Ger. 
Nor. Assur., Eng. 
Northern, N. Y... 
+Northern, Rus. 
North River, N. Y. 
Northwestern Nat. 


Norwich Un., Eng. 


*Old Col’ny, Mass. 
*Orient, Conn. 
Pacific, N. Y. 
Palatine, Eng. 
Pelican, N. Y. 
Pennsylvania 
Peoples Nat’l, Pa. 
Phoenix, Conn. 
+Phenix, France 
Phoenix, Eng. 
Pittsburg, Pa. ... 
*Prov.-Wash., R. I 
Prus. Nat’l, Ger 
*Queen, N. Y 
Reliance, Pa 
Rhode [sland 
Richmond, N. Y.. 
+Rossia, Russia .. 
*Royal, England 
Royal Exch., Eng 
Russia Re-Ins. 
Salamandra, Rus. 
Scottish Union 
Security, Conn. 
*Skandia, Sweden 
Standard, Conn 
So. Ger. Reins.... 
Springf'ld F. & M. 
Standard, N. J.... 
Sterling, Ind. ‘ 
Stuyvesant, N. Y. 
Sun, England 
Swiss Nat’]l ..... 
+Swiss Reinsur. 
Svea F. & L, 
Teutonia, Ohio 
Teutonia, La 
Teutonia, Pa - 
Union Assu., Eng 
Union, N. Y. . 
United States 
Union, France 
+Union & P., Spain 
United Firm's 

Va. F. & M., Va.. 
Vulean, Cal. ..... 
Vulean, N. Y. . 
+Warsaw, Rus. 
Western, Pa. 
Westchester, N. Y. 
*Western, Can. .. 
Williamsburg City 
Yorkshire, Eng. 


*Marine business not 





Premiums 
Received 
111,958 
37,629 
8,226 
94,843 
69,970 
60,697 
104,267 
16,29! 
41,641 


203,109 
126.053 
,087,483 


93,225 


,o09 


25 56.95 30 
665,628 

94,579 
379,896 
150,589 

75,893 
494,206 
,488 
455,071 


574 


19! 5,624 
123,992 
191,254 
77,020 
417,612 
179,089 


550, 283 


,o61 


43 30,299 
43,604 
385,181 
146,471 
398,683 
156,433 
110,421 
61,451 
656,516 
,130,641 
67,988 
273,340 
84,805 
395,244 
236,677 
203,698 
74,864 
102,330 
488,915 
Mee 


"31 


596 myer 
170,402 
127,872 
119,542 
9,730 
112,666 
126,574 
31,111 
48,152 
177,627 
76.013 
141,168 
92,995 
96,425 
1,406 
66,107 
110,846 
100.666 
634,530 
227,630 
568,549 
96,688 





included 





Losses 


Incurred 
37,159 
20.7 


,108 


202,684 
3¢ a7, 976 
270,981 
09,183 
102,945 
118,620 


506,738 


52,096 


39,672 


89,154 


106.606 


53,686 
51,179 
67,967 
75,077 


29.490 


2: 38, 564 
229,045 


102,783 





113,378 
45.490 
25,226 

285.345 

669 

15: 

10 

ise. ao 

— 298 

8.736 


309,811 


48,35 


66,127 


268,483 
145,181 
199.519 





\ substantial addition to the already 
imposing pyramid of the New 
hire Fire, of Manchester, 
from the operations of the 
Solid and Suecessful” Company 
year. At the close of the period the 
Company’s assets had grown to $6,097,- 
887, and its net surplus to $1,700,761, 





policyholders’ 
Compared 
above 
$372,077 in assets; 
reserves and $46,256.76 in net 
of the 
‘ Fire is carefully chosen and is of ex- 
cellent quality. 





of $3,450.,- 


the returns of 


94,443 135,222 
41,460 68,824 
68,648 114,560 
48,662 64,599 
224,677 531,591 
64,507 130,127 
286,341 426,475 
358,619 477.077 
55,008 59,864 
3,415 6,269 
233,611 341,227 
41,300 24,128 
252,361 443,308 
748.286 1,444,826 
.527,644 2,532,855 
127,803 150,583 
177,864 179,859 
234,302 241,710 
71,305 241,710 
151,839 394,307 
175,036 364,522 

surplus 

with 

figures show 


gains of 
of $25,000 in special 
surplus 


New Hampshire 


By vote of th: 
of the National 


Fire Insurance Agents, 
Fire Insurance Company 
lis, Indiana, has been admitted to the 
list of “Co-Operating Companies” 
porting the principles of the associa- 


executive committee 
Association 
the 
of Indianapo 


will also be entered 
} National 
, of companies which do not 


newly 
re insurance companies, do 
ing a general agency business on a cap- 
ital stock of $850,000. 
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CASUALTY AND 


—= = 


SURETY HAPPENINGS 





SHOWS UP STATE INSURANCE 


CRITICIZES WASHINGTON PLAN. 








Head of Big Construction Company 
Points Out Flaws in Its Method 
of Compensation. 





J. V. Paterson, president of the Se- 
attle Construction & Dry Dock Com- 
pany, of Seattle, Wash., has prepared a 
review of the working of the compul- 
lory compensation law of that State, 
which places a very different com- 
plexion upon the operation of the com- 
pulsory compensation plan to the one 
presented by the first annual report of 
the Washington Industrial Commission. 
Mr. Paterson’s pamphlet would seem to 
show that the State compulsory system 
of workmen's compensation in Wash- 
ington has speedily developed many of 
the unfavorable symptoms that result- 
ed from similar State compulsory 
schemes in other countries where they 
have teen tried out. 

Among the many criticisms that Mr. 
Paterson makes of the Washington 
Sittate plan the followimg may be noted: 
Increase in the number of accidents 
among employes, failure to make ade- 
quate reserves, payments for losses in- 
curred must be met in future years, big 
deficit shown if proper reserves had 
been set up, possibility of unconstitu- 
tionality of law, revival of damage suits 
if law is not maintained, injustice to em- 


ployers with good risks having to pay 
for bad risks. 

It is to be noted, however, that Mr. 
Paterson as an employer does not ob- 
ject to workmen’s compensation. He 
favors it, but demands that the best 
method of administering workmen’s 


compensation be demonstrated by free 
and open competition in insurance. Mr. 
Paterson says in part: “As president of 
the Seattle Construction & Dry Dock 
Company, the largest shipbuilding en- 
terprise in the Northwest, and one of 
the largest industries in the State of 
Washington, and also representing 
many other employers of similar con- 
victions, I deny the conclusions of the 
Industrial Insurance Commission that 
‘the employers of the State of Washing- 
ton, their employes under the act, and 
the general tax payers, are so nearly 
unanimously satisfied with this law and 
its operation. On the contrary, I will 
show that: 

“1. The creation of forty-seven sepa- 
rate and distinct compulsory employers 
insurance associations to guarantee 
workmen’s compensation is a crime 
against business. 

“2. State administered industrial in- 
surance is an injustice to employers. 

“3. The law is a breeder of accidents 
and is unjust to workmen. 

“4. It is a tool for unscrupulous poli- 
ticians to menace business.” 

At the conclusion of the argument, 
which makes a booklet of thirty-two 
pages, Mr. Paterson presents the fol- 
lowing recommendations: 

1. We want compensation. A law to 
prevent accidents, and to do average 
justice to injured workmen. 2. We 
want accidents to be prevented by com- 
pelling each employer to pay his own 
loss. 3. We make no objection to 
State supervision or a reasonable guar- 
antee from the employer to meet his 
compensation obligations. 4. We be- 
lieve in a medical aid fund equally 
charged to the employer and employe. 
5. We'want compensation awards simi- 
lar to the compensation law of New 
Jersey, Massachusetts, or the proposed 
law of the United States Government. 
6. We want our compensation awards 
to begin one or two weeks after dis- 
ability. 7. We want the present State 
compensation law to be continued until 
the accidents reported thereon are fully 
satisfied. Otherwise, if this law should 


be repealed, it would tend to demoralize 


business. 8. We want compensation 
law made optional with employer and 
employe. If they do not desire the 
law upon notification, the one to the 
other, it would not apply. 
ployer elects not to come under the 
law, his defenses under the law of negli- 
gence should be eliminated. If the em- 
ploye elects not to come under the 
law, the employer should be permitted 
all of the defenses under the law of 
negligence. 





STRIKES A LIVELY PACE. 


If the em- 








Globe Indemnity Company Makes Re- 
markable Showing During its First 
Year, 





That the Globe Indemnity Company 
of New York, would speedily become 
a factor in the casualty underwriting 
field, those who appreciated its power- 
ful financial and moral backing, and 
ihe experience and capacity of its 
management, were fully prepared to 
admit; that it would attain to its pres- 
ent position during its first business 
year, however, was wholly unlooked 
for and the fact is highly creditable 
to those responsible for it. 

Concretely put the Globe Indemnity 
om the first day of 1913 had assets of 
22,807,218.73. To provide for the rein- 
surance reserve and other liabilities, 
$1,352,501.13 was set aside, and in addi- 
tion thereto $200,000 was reserved as 
an emergency measure. The capital 
of $750,000 plus $504,171.60 of net sur- 
plus furnished a policyholders’ surplus 
of $1,254,717.60, and beyond even this 
handsome bulwark in turn is the great 
r-nutation of the parent corporation. 

Operating in a limited territory (80 
per cent. of its income being derived 
from six States) the Globe Indemnity 
wrote over $2,100,000 in premiums dur- 
in 1912, a remarkable record under | 
any circumstances, and doubly so, when | 
it is noted that less than 22 per cent. | 
of the amount was secured from the| 
pure employers liability branch, a class | 
of indemnity that is in a_ state of| 
ferment just now and one that conser- | 
vative managers are chary of. When| 
the year closed the Company had over | 
$7,000 policies in force. 

That the business was not secured 
under pressure and at great cost, the ex- 
pense ratio of 41 per cent. reported for 
the year, very emphatically attests. 

Had General Manager A. Duncan 
Reid been out for a record he could 
easily have doubled the ineccme above 
noted. Conservatism and not freedom 
in the acceptance of business was the 
order given to the underwriting depart- 
ment, Mr. Reid’s long training in the 
business having emphasized to him the 
reed for such a policy. 

Casualty underwriting, despite all of 
its drawbacks, still offers an inviting 
field for the well managed institution, 
and of such character the Globe In- 
demnity (“the Company wiih the L. 
& L. & G. service’) surely is. Con- 
tinued prosperity to it. 





Arthur S. Boyd Takes Charge. 





Arthur S. Boyd who was recently 
elected vice-president of Fester, Doug- 
las & Folsom, has assumed his new 
duties in charze of the business of the 
Furopean Accident Co. of which the 
firm are United States managers. Mr. 
Boyd was manager of the health and 
accident department of the New Eng- 
land Casualty and was previously for 
many years with the Pennsylvania 
Casualty. 





Fidelity underwriters will be interest- 
ed in a recent Ohio Supreme Court de- 
cision, holding the Akron Savings and 
Loan Company liable for $15,500 the 





amount misappropriated by an estate 
trustee. 





ASSETS 
$1,850,000 Municipal Bonds... 
Due from Agents (not including 

premiums written =“ to 
October 1, 1912)... ° 
Accrued Interest 
Cash in Banks and Office 


$1,817,930.00 


348,151.70 
18,626.45 
42,900.84 








$2,227,608.99 


LIABILITY INSURA 





AMERICAN FIDELITY COMPANY 


MONTPELIER, VERMONT 
OFFICERS 


James W. Brock, President H. W. Kemp, Secre‘ary 
STATEMENT, DECEMBER 31, 


FIDELITY AND SU Sere BONDS 


PERSONAL ACCIDENT AND HEALTH INSURANC 
BURGLARY, THEFT AND LARCENY INSURANCE 


$300,000.00 Deposited with Insurance Departments for the Benefit of all Policy Holders 


Ralph B. Denny, 77easurer 





1912 
LIABILITIES 
sh icntiucnganebes sdeniécneens ft 900.00 
Legal Reserve 9,429.19 
Loss Reserve $e0'888.99 
Commissions... 100,470.86 
Accrued Taxes . 34,643.52 
0” ers 30,000.00 
| Other “Liabilities haeoeesswessdecees 4,462.89 
| WDD acasegodtonccesancdesecnies 147,717.24 


$2,227,608.99 


E 








SECURE ACCIDENT CHARTER. 





Hartford Fire Interests Back of New 
Accident Company—Rumors of 
Future Plans. 





Much interest has been manifested in 
the application for a charter for an ac 
cident company which was made to the 
Connecticut legislature by Charles E. 
Chase, president of the Hartford Fire 
and others identified with Hartford in- 
terests. A committee has been appoint- 
ed to open the books of the new com- 
pany for stock subscriptions, composed 
of the following: Charles E. Chase, 
president of the Hartford Fire; R. M. 
Bissell, vice-president of the Hartford 
Fire; Henry S. Robinson, vice-president 
of the Connecticut Mutual and Meigs H. 
Whaples, a director of the Hartford 
Fire. The plan is to invite subscrip- 
tions until $250,000 is paid in. The 
name of the company will be the Hart- 


ford Accident and Indemnity Co. Ac- 
cording to present reports, the new 
company will for a time confine its 


operations to automobile insurance, but 
it will gradually develop the other 
easualty branches until it takes on the 
regular multiple lines. 


STANDARD LIFE’S NEW FEATURE. 





Accident Policy Provides Indemnity 
for Loss of Speech or Hearing— 
Two Forms Issued. 





The Standard Life of Pittsburgh is 
putting on the market a policy pre- 
pared by its Accident and Health de- 
partment which provides for the pay- 
ment of indemnity for the loss of 
speech or hearing in addition to the 
usual benefits. 

The Company will sell a complete 
disability policy for a premium of sixty 
dollars per annum, and a straight acci- 
dent policy at twenty-tive dollars per 
annum. Both provide for five thousand 
principal indemnity and _ twenty-five 
dollars weekly. They contain also a 
ten per cent. addition to the principal 
sum on renewal up to fifty per cent. 





Leave Western Casualty. 





E. H. McFarland, manager of the 
monthly premium department of the 
Western Casualty and Guaranty of 
Dallas, Texas, and vice-president J. 
Wesley Wright have both resigned their 
connections with the Company. 








COMMERCIAL FIRE | 


INSURANCE COMPANY 
WASHINGTON, D. C. 


gti 








| Pull-Paid Capital December 31, 1912 - - 
| Surplus to Policyholders December 31, 1912, 


$430,790.00 
$704,179.37 








of Columbia. 


| 
daily. 
Washington, D. C. 


| 

| HE COMMERCIAL FIRE INSURANCE 
COMPANY is now doing business in the 
| following States: New Jersey, Pennsylvania, 
Ohio, Michigan, Missouri, Virginia, West Virginia, 
| Illinois, Georgia, Alabama, Louisiana and District 


The Commercial is represented in the above terri- 
tory by more than 500 active agencies. 


Applications from local agents anxious to represent, 
a strong, progressive Company are being received 
Address Tutrte, WicHTMAN & Duptey, 
Inc., Managing Underwriters, Southern Building, 
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COMMISSION MEN’S BONDS. 





| Before New York Legislature 
Would Require $10,000 Coverage 
From Merchants. 





There is a bill before the New York 
ate legislature which if passed will 
juire all commission merchants to 


be bonded in the sum of $10,000. The 


Nat 


ch 


ie 


ional League of Commission Mer- 
ints has issued a statement concern- 
the law which says. 
‘The Roosevelt-Cole-Sullivan bills re- 
: a vond against insolvency (Sec- 
s 284 and 285, Senate Int. 363). 
would require that a bonding 
ipany or private parties guarantee 
payment of financial losses up to 


amount of the bond. In other 
rds, if the party fails, then the 
rantor will pay the debts of the 


1 bonded up to $10,000. 
inquiry of the bonding company re- 
ils the fact that such a bond is un- 
ul, but that the cost would be from 
' to $200 per annum. In every case 
irity of cash value equal to $10,- 
would be required. This security 
ild take the form of cash, stocks 


nd bonds, real estate, or a bill of sale 


\t@100 


d chattel mortgage. 
The bond in most cases would re- 
ra the bill of sale or chattel mort- 
ge. There are over 100,000 concerns 
néling farm products on commission. 
per annum this would mean 
000,000 annually paid to the bond- 
companies. ~ The loss in our trade 
New York to the farmer in 1912 
s $2,000, and as a basis for com- 
tation, would surely net the bonding 
mpanies at least $9,750,000 profit 
ch year. The farmer is at present a 


referred creditor and paid in full be- 


re a general creditor receives a 


nny.” 





Only Dependents May Recover. 





Under an opinion of the New Jersey 


Supreme Court the term “actual depend- 
ents” as used in the State employer’s 
liability act, means only such relatives 
as are in fact dependent for their sup- 
port upon the injured or killed party. 
The ruling is an important one, upset- 
ting as it does the previous decisions 
of trial courts. 





Has Liquor Liability Plan. 





A proposal for the incorporation of a 
liquor liability feature in the laws of 
Ohio has been made by H. P. Angel, 
secretary of the Bankers’ Guaranty and 
Casualty Co. of Cleveland. Mr. Angel 
suggests that a State fund be raised by 
a tax on the liquor industry to pay for 
damages and compensation resulting 
from the sale of liquor in that State. 





Approves Rate Reduction. 





Approval of the proposed reduction 
of 25 per cent. in the rates of the 
stock liability companies operating in 
Massachusetts, has been given by In- 
surance Commissioner Hardison of that 
State. 

The initial rates enforced as of July 
1, 1912, were, necessarily, experimental, 
and in the opinion of the managing un- 
derwriters, the experience of the past 
seven months justifies the proposed re- 
duction therefrom. 





C. M. Charest, manager of the claim 
department of the Maryland Casualty 
at Atlanta, has been transferred to 
Montreal. 

M. O. Garner, 
division of the Maryland 
Boston, succeeds Mr. 
Atlanta. 


manager of the claim 
Casualty at 
Charest at 


It is stated that a syndicate has pur- 
chased controling interest in the Pacific 
Coast Casualty Co., including the hold- 
ings of Vice-President Frank. 


STRONGLY INTRENCHED, 


National Surety Company Places Over 
Seven Million Dollars Behind its 
Policy Contracts. 





Banking, industrial and commercial 
institutions and individuals holding 
policies of the National Surety Com- 
pany of New York, may rest secure 
in the knowledge that behind the con- 
tracts stands $7,184,187 of high-grade 
assets, and a management that has 
proven itself capable in the highest 
degree. 

Since the accession of W. B. Joyce 
to the presidency of the National 
Surety the record of the Company has 
been one of uninterrupted progress 
along substantia] lines, and the institu- 
tion was never in better repute than 
it is at the present time. 

With assets of $7,184,187.61 the Na- 
tional Surety has set aside ample funds 
with which to meet all known liabili- 
ties, and in addition thereto has re- 
served $1,095,280 to provide for con- 
tingencies. Beyond both amounts is a 
policyholders surplus of $3,554,113.78, 
made up of the $2,000,000 capital and 
$1,554,113 net surplus. 

How the business of the Company 


developed last year may be inferred 
by comparing the premium income 
during the period, $5,064,924 gross and 
$3,727,725 net, with the net figures, 
$3,465,037 for 1911. 

A feature of the National’s service 


that has done much to commend it to 
the insuring public, is the promptitude 


with which it settles claims, a rule of 
the office being that losses be paid 
upon the day they are satisfactorily 


adjusted. Last year 
paid for fidelity and surety, 
903 for burglary claims. 

A human dynamo himself President 
Joyce has attracted to the field and 
office service of the National Surety 
men of like spirit, the net result being 


$820,022.97 was 
and $178,- 








WA N TE D .—Experienced casualty 


man to take charge of Casualty Depart- 
ment of local agency in Southwestern 
city. Must understand liability insur- 
ance and be competent to adjust liabil- 
ity claims. Must furnish references as 
to experience and reliability. State 
salary desired. Address Manager, care 
of The Eastern Underwriter, 105 Wil- 
liam Street, New York, N. Y¥. 








that the Company occupies a place in 
the very front rank, of underwriting 
institutions. 

Restricting its operations to the 
writing of surety and fidelity bonds, 
and burglary insurance policies, each 
branch of the business under a trained 
specialist, and all working under the 
direction of exceptionable able execu- 
tives, the progress of the National 
Surety gratifying as it is, is yet easily 
explainable. 





North American Makes Reduction. 





The North American Accident of 
Chicago, has prepared new rates cov- 


ering railroad men which are effective 
from February 15. Reductions are 
made in some classes of from one- 


third to a quarter. The reasons for the 
reductions are stated to be due to the 
improv2d railroad construction render- 
ing the occupations less hazardous than 
when the old rates were promulgated. 





Factory Mutuals Write Tornado. 





It is reported that the New England 
Factory Mutuals are preparing to write 
tornado business by means of endorse- 
ments on fire policies as sprinkler leak- 
age is written. The companies already 
have the charter privilege. 








Globe Indemnity Company of New Y ork 


“THE COMPANY WITH THE L. & L. & G. 


Financial Statement December 31, 1912 





HENRY W. EATON 


President 


Admitted Assets 
Liabilities (Including Legal Reserves) ; , ; 


Capital . 
Net Surplus 


SERVICE” 


GEORGE W. 


First Vice-President 


Voluntary Reserves for Contingencies ; ; 


Surplus to Policyholders - 


$2,125,740.06 in Net Premiums written during our first year 
Home Office, 45 William Street, New York City, N. Y. 


Automobile, Accident & Health, Burglary, Plate Glass, all Classes of Liability and all Forms of Fidelity & Surety Bonds 


A. DUNCAN REID, Secretary and General Manager 


We write the following lines of insurance: 


Our policies in all lines are as Liberal as possible, consistent with conservative underwriting 


HOYT 


$2,807,218. 73 
1,352,501. 13 
200,000.00 
750,000.00 
504,171.60 
1,254,717.60 
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JOINT SOUTHERN CONFERENCE 


GATHERING HELD. 





PROFITABLE 





Reinhold R. Koch Who Was Largely 
Responsible For Meeting Among 
Interesting Speakers. 





the Detroit 
Southern Casualty & 
Surety Conference and the National 
Mutual Union, held at Chattanooga, 
Tenn., last week was a very profitable 
and successful affair. The companies 
represented in the organizations have 
a better understanding of the things ip 
which they have common aims and 
purposes and there is every assurance 
that their co-operation in the future will 
be beneficial to the whole business. 


The joint meeting of 


Conference, the 


President Jones appointed as mem- 
bers of the committee in charge of pub- 
lication of the conference classifica- 


tion manual F. R. Pitcher, vice-presi- 
dent of the United States Health and 
Accident; C. A. Craig, president Na- 
tional Life and Accident, and E. G. 
Robinson, secretary National Masonic 
Provident. 

Harvey H. Shomo, secretary of the 
American Casalty of Reading, was 
elected secretary of the conference for 
the unexpired term of Chauncey §S. S. 
Miller, resigned. 

In the opening address, Reinhold R 
Koch, president of the American As- 
surance Co., who is largely responsible 
for the getting together of the organ) 
zations, spoke on the ownership of 
premiums. He said in part: 

“The agent who is employed by an 
insurance company, whether on a com- 
mission basis or salary or a combina- 
tion of both, earns his daily bread as 
much by representing his company as 
by his own efforts. He is given by the 
employing company an article to sell 


and in selling it he acts in no different 
capacity than the salesman who sells 
merchandise The proper salesman- 


ship of insurance is considered to be of 
a higher grade than that exercised in 
mercantile lines, but this is a difference 
in quality rather than in kind. The 
salesman representing a manufacturer 


who would take the price received - 
him for his employer’s goods and put it 
in his own pocket would be called a 
thief. Is not that just what is done by 
the ‘twister’? 

“We all know that the real purpose 
of insurance, such as we are consider- 
ing, is to place a policy and keep it in 
force. The immediate or first premium 
is not so much the consideration as is 
the desire and intention to collect 
future or subsequent premiums. 

“From the companies’ standpoint it is 
certainly not good policy to disturb the 
business of their competitors, because, | 
in the first place, it invites a retaliation 
in kind, and, in the second place, it dis- 
turbs business conditions generally. 
Business that is dishonestly gotten can 
be dishonestly lost, and the expense of 
putting business on the books should 
not be incurred without the hope and 
expectation that it will be permanent. 
This is a duty which we, as managers. 
owe to our companies. our policyholders , 
and stockholders. 

Twisting a Bad Practice. 

“If it is bad policy on the part of a! 
company to encourage or permit twist- 
ing, it is also bad policy on the part of 
the agent. The agent is the man who 
comes in contact with the policyholder. | 
To sell his policy in this age of keen 
competition he is obliged to magnify 
its good points, and in actual practice, 
I suppose, it is safe to say that the 
average agent will represent the policy | 
he is selling as the best on the market 
and the company that issues it the most | 
tiberal and safe. These are the repre. | 
sentations which enable him to place) 
the policy and secure the applicant’s 
money. In return the insured expects 
and is entitled to safe protection, fair 
dealing and honest treatment. 

“When the agent comes back to| 
twist that business he is obliged to ad- | 
mit, in effect if not in words, that he 
misrepresented his former policy, or 
that he did not know his business in | 
order that the victim of his treachery 
may be induced to transfer that which 
had been described and purchased as 
the best to something © which 
twister now says is better. 








JOHN SCHARBAUER, President COKE W. HARKRIDER, V. P. & Gen. Mer. 


Capital 
$300,000 





General Offices: FORT WORTH, TEXAS 











Southwestern Casualty 
Insurance Company 
SAN ANTONIO, TEXAS 
Capital & Surplus . . . $290,000.00 


President, HOMER EADS 
Vice-President M. T. COGLEY 


Agents wanted everywhere in the State of Texas, for Accident, Plateglass, 
Burglary and Bonding Lines 











the | 


WHILDEN & HANCOCK 


MANAGERS 


95 William Street - - - NEW YORK . 
Pacific Mutual Life Insurance Company 
For New Jersey 
Pacific Mutual Indemnity Company (Accident and Health Dept.) 
For New York 


General Brokerage Business—All Branches 





WILLIAM G. WHILDEN, President 


AUSTIN F. HANCOCK 
Vice-President 


DANIEL T. WALDEN 
Vice-President 


GEORGE BERRY 
Vice-President 


M. A. DINNEEN, Treasurer 

















Frederic R. Coudert 


Thomas 


CASH CAPITAL TWO 


WE BOND MORE PEOPLE THAN ANY OTHER COMPANY IN THE WORLD 
“ AMERICA’S LEADING SURETY COMPANY” 

Financial Statement December 31, 1912 
RESOURCES. 


Ctl See Miike ale EE i ol sda SSS DRE ER ee COM Ate ee ee Re ee eee $2,142,443.81 

Government, Municipal and other Bonds and Stocks............ 5,350,420.53 Reserve for Contingent Claims (Less Reinsurance)............. 1,095,280.42 

Real Estate and Morteame Loantse. v.ccc ce ccscscceeres cessuss 184,233.00 Anticipated Taxes and Unpaid Commissions (Not due). 180,955.69 

Unpaid Premiums (excluding premiums 90 days overdue)...... COR TOROE «TRCSEEVE FOE TiO TEENIE aon cick oicinic odvcscseassecevececsacvess 32,858.41 

\ccrued Interest and Accounts Receivable..............2- 200 een wT ee a een ae 118,409.50 
SPV BUECEBNOE TOVGUIES 6 cincscesccisccacivecsvconcececoinere 60,126.00 
RD chs anata Sache osiak De SAN Dales asic Mik ale waa 2,000,000.00 
ME nals cdiv.cawpee kiwis Walsis varbadk) Was awbtin Dae» ae maeo we ehede 1,554,113.78 

TOTAL, coe ccce eee e eee e teen eee ee nese nee ee eeeneceennes $7,184,187.61 ED Ksaeevthipnseraqvihangeubiennenhocedeahtaobaued $7,184,187.61 
eee a 

Frederic W. Allen, Vice-Pres. Mechanics & Metals Nat. Bank. Robt. I. Jenks, Berwind White Coal Co., N. Y. 

David W. Armstrong, Jr., Pres. The Armstrong Agency, Inc. Wm. B Joyce, Pres. National Surety Compahy, Ms 1. 

William D. Baldwin, Pres. Otis Elevator Co., N. Y¥ l'rank B. Keech, Keech, Loew & Co., Bankers, N. Y. 

S, Reading Bertron, Bertron, Griscom & Co., Bankers, N. Y. Darwin P. Kingsley, Pres. N. Y. Life Ins. Ce, BL 2 

Anthony N. Brady, Capitalist, N. Y. W. S. Kinnear, Pres. U. S. Realty & Impt. Co., N. Y. 

L. B. Brainerd, Pres. Hartford Steam Boiler Co., Hartford. Alvin W. Krech, Pres. Equitable Trust Co., N. Y. 

Franklin O. Brown, Redmond & Co., Bankers, N. Y \lanson P. Lathrop, Pres. American Light & Traction Co. 

B. P. Cheney, Capitalist, Boston, Mass. John C. McCall, Vice-Pres. N Life Ins. Co., N. Y. 

George Ba Cortelyou, Pres. Consolidated Gas Co., N. Y. James McMahon, Director Equitable Life Assurance Laren 

Frederic R. Cou iert, Coudert Bros., Attorneys, N. Y. Samuel McRoberts, Vice-Pres. N ational City Bank, 

‘man duPont, Pres. duPont deNemours Powder Co. 3allard McCall, National Surety Co., z. 
Rieman Duval, Chairman of Board, American Beet Sugar Co. Frank Presbrey, Pres. Frank Presbrey Co., M. Y. 

Frederick H. Eaton, Pres. American Car & Foundry Co. os Rathbone, 2nd Vice-Pres. & Gen. Mgr. National Surety Co. 

P. A. S. Franklin, Vice-Pres. International Mercantile Marine. Edwin S. Schenck, Pres. Citizens Central National Bank. 

William J. Griffin, 1st Vice-Pres. National Surety Co. Samuel Sloan, Vice-Pres. Farmers Loan & Trust Co. 

* Iohn R. Hegeman, Pres. Metropolitan Life Ins. Co. John A. Spoor, Pres. Chicago Junction Ry. Co., Chicago. 
Henry E. Huntington, Capitalist,N. Y. and Los Angeles. W. A. Tucker, Tucker, Anthony & Co., New York. 
Geo. G. Ward, Vice-Pres. Commercial Cable Co., N. Y. lelix M. Warburg, nae cae & Co., New York. 
Sad ats id ae PEI. ‘ ILLINOIS ADVISORY BOARD. 
METROPOLITAN ADVISORY BOARD. . Chas. G. Dawes, Pres. Central Trust Co., Chicago. 
Lucius H. Beers Payson Merrill A. J. Earling, Pres. C. M. & St. Paul Ry. Co., Chicago. 


George Welwood Murray 
J. Archibald Murray 
Carlisle Norwood 

John C. Spooner 


Thacher 


NATIONAL SURETY COMPANY, 115 Broadway, New York 


ACGREGATE ASSETS OVER SEVEN MILLION DOLLARS 


MILLION DOLLARS 


LIABILITIES. 








David R. Forgan, Pres. National City Bank, Chicago. 
M. Felton, Pres. Chicago Gt. Western Ry., Chicago. 
John S. Runnells, Pres. The Pullman Co., Chicago. 
Geo. M. Reynolds, Pres. Cont. & Com. Nat. Bank, Chicago. 
John A. Spoor, Pres. Chicago Junction Ry., Chicago. 
Walter H. Wilson, Vice-Pres. West. Trust & Savings Bank, Chicago. 
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plication, writes: 
my physical infirmity at the time appli- 


hear is: 


knowing whether a man 


SPECIAL TALKS WITH LOCAL AGENTS 








Too often a claimant 


Waiver who had some chronic 
by the trouble at the time he 
Agent. was insured waich was 


not disclosed in his ap- 


“IT told the agent of 


ation was signed and he assured me it 


made no difference.” 


The Company assumes responsibility 


for disability which begins after the 
policy is in force, 
and is not willing to become liable for 
disability resulting from some cause 


but could not afford 


hich existed betore policy was issued. 
Another quotation we sometimes 
“The agent told me I could 


ay my premium any time during the 
month and the policy would be in 
force.” The Company has no means of 


intended to 
iy or not; the only question is 
hether he did pay at a time which 
ould entitle him to benefits by the 


terms of his policy. The agent should 


mpress the fact that the premium is 
ie on or before the first day of each 


month and must be paid promptly to 


title the policyholder to benefits. 
Sometimes a claimant does not notify 
I Company uatil his disability has 


entirely ceased and his explanation is 
“The agent told me to let the notice go 


ntil I got weli.” The policy require- 


nent of prompt notice of disability is 


very necessary one; otherwise the 
ompany has little chance to investi- 


gate and it opens the door to fraudu- 


nt and excessive claims. 
Our policies all provide very clearly 


that an agent nas no authority to waive 


r change any of the policy provisions, 


and we believe our agents are too relia- 
ble and trustworthy to make misrepre- 


tations. However, a few agents do 


not always clearly explain these points 
when asked regarding them, which 
leads to misunderstanding and eventu- 
ally causes complications. 

See that each application is com- 
plete and correct; also fully explain 
the contract when policy is delivered. 
It pays to ve absolutely frank and 
straightforward with both the policy- 


holder and the Company.—Federal 

Casualty Co. 
a 7. a 

The Massachusetts 

Co-Ordination Bonding & Insurance 

Is a Good Co. of Boston, has 

Keynote. just brought out the 

first number of an 

interesting little company paper for 

the benefit of its agents, called the 

“Co-Ordinator.” E. H. Critchett, editor 


of the paper, in a foreword, touches on 
the significance of the name adopted, 
and his comment could be taken with 
profit by all local agents. He says: 
“Co-Ordinator is the name and 
‘there’s a reason. Don’t confuse us 
with ‘Delineator’ or similar journals, 
for our aim is different. We want io 
co-ordinate the many interests whicb 
are working for the progress of this 
good Company of ours. We want our 
Casualty agents to have an interest in 
our Surety agents and’ vice versa.” and 
so on through the list of Plate Glass. 
Burglary, Accident and Health, Indus- 
trial and other agents. We want every 
department to be interested in the 
progress and personnel of each one of 
the sixteen separate departments now 
in active operation at the home office, 
and we want every officer, agent or 
employe of the Company to be in touch 
with its operations as a whole and to 
feel himself a part of one big family. 
“Co—Ordination is the keynote.” 














GEORGE J. KUEBLER 
Attorney - at - Law 
EXPERT LEGAL COUNSEL ON || 
INSURANCE MATTERS 

Briefs of the Law in any State 
on Matters of 
INSURANCE 

a Specialty 


“st2 References on Application -: 


suite te 720. 29 So. LaSalle St. ,Chicago, i, 


TrELEPHONES: Randolph 6816 and 6817 | 





Peloves 


Ww tas Fore 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President 
80 Maiden Lane, New York 











ORGANIZED, 1890 


EDWIN WARF 


NEW YORK CASUALTY OFFICE, 84 William Street 
Phone: John 2432 


ites, “F. & D.” GUARANTEE iii2=~ 


\ NV i Fidelity and Surety, Accident and Health, 
WE RITE | Burglary, Plate Glass, Liability, Auto’ 


Total Assets 
$8,615,533.41 


HOME OFFICE: BALTIMORE 


Fidelity and Deposit Co. QE MARYLAND 


We Do Business Everywhere 


Surplus to Policy-holders 
$4,837,505.91 





IELD, President 


NEW YORK SURETY OFFICE, 2 Rector Street 
Phone: Rector 2000 


— 





Liability Accident 


Fidelity and Disability 


Surety Bonds Plate Glass 





Automobile Liability and Property Damage 
Workmen’s Compensation 
Industrial Insurance 


Casualty Company 
of America 


Home Office: 133 WILLIAM STREET, NEW YORK 








{rudeutial Sasualty Gu. 


HOME OFFICE 
INDIANAPOLIS 








Strictly a Casualty Company | 





LINES WRITTEN 
AUTOMOBILE - LIABILITY - PROPERTY DAMAGE - COLLISION 


EMPLOYERS LIABILITY - - PUBLIC - - TEAMS - - - ELEVATOR 
WORKMEN'S COLLECTIVE - - - - WORKMEN’S COMPENSATION 
GENERAL LIABILITY - PHYSICIAN’S LIABILITY - COMMERCIAL 
AND INDUSTRIAL ACCIDENT AND HEALTH -- - - BURGLARY 


PLATE GLASS 














DON’T BE MISLED 


into thinking that INDUSTRIAL HEALTH and ACCIDENT BUSINESS 
is not essential in the FULLY EQUIPPED INSURANCE OFFICE. 
INDUSTRIAL POLICIES ARE NOT FOR INDUSTRIAL WORKERS ALONE 


THEY ARE FOR THE PROSPECT WHO IS UNWILLING 
var A LUMP SUM IN HEALTH AND ACCIDENT INSURANCE. 

THEY 44? A READY SALE and FURNISH PROTECTION JUST 
WHERE IT IS NEEDED. 

IT WILL PAY ANY AGENT TO PUT A SOLICITOR 
CLUSIVELY ON THIS CLASS OF BUSINESS 


TO IN- 


AT WORK EX- 


THE MASSACHUSETTS BON DING and INSURANCE CO., 
the LARGEST and STRONGEST COMPANY WRITING THIS FORM OF 
INSURANCE. IT CAN TELL YOU HOW TO MAKE MONEY OUT OF IN- 


‘ DUSTRIAL or SEMI-COMMERCIAL BUSINESS. 
$3 Communicate With the Manager of Our industria’ Department 
if WILL PAY YOU TO DO BUSIN WITH 1 

MASSACHUSETTS BONDING oy INSURANCE co. 
77-85 STATE ener. BOSTON, MASS. 

EY, President 
FIDELITY Ce SURETY Bon ca ‘BU RGLARY INSURANC 
KMEN’'S COMPENSATION, AUTOMOBILE, H 
ry; CCIDENT, and PLATE GLASS INSURANC 


CE, LIABILITY, 
= ALTH, 














This Company grants 
Fidelity Bonds, Surety Bonds, 
Boiler, Fly Wheel, Employers’ 


and General Liability, 





The Fidelity & Casualty Company of New York 


92-94 Liberty and 97-108 Cedar Streets, New York City 


I ic nae peae keke tied cecewwgn a Paaeh beens $10,678,673.37 
Capital and Surplus..................:..0e06 3,124,412.06 
Losses paid to June 30, 1912.............. 39,481,720.02 


mobile, Workmen’s Collective, Workmen’s Compensation, Elevator, 
Personal Accident, Health, Physicians’ 
Liability, and Druggists’ Liability. 


insurance as follows: 


Burglary, Plate Glass, Steam 
Liability, Public, Teams, Auto- 


THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co.) 
Home Office, 47 CEDAR STREET 


Chartered 1874 
PLATE GLASS OL ES 
NAL ACCIDENT 
BER ORAL aa POLICI 
OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-Pres. 8. WM. BURTON, Sec. ALONZO G. BROOKS, 
RELIABLE AND ENERGETIC AGENTS WANTED 


Ass‘t Bec 








THE SIGN OF GOOD CASUALTY INSURANCE 


HEAD OFFICE F. J. WALTERS 
CHICAGO Resident Manager 


pean 55 JOHN STREET 
F. W. LAWSON 


New York 
General Manager 
Liability, Accident, — ~ a4 & Co. 
Burglary, Boiler and . Boston 


Resident Managers 
New England 





Credit Insurance 


Established 1869. 


London Guarantee & Accident Co., Ltd. 


OF LONDON, ENGLAND 
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The Mutual 


Life Insurance Company 
of New York 


Record of 1912 


r NHE close of the 70th year of the oldest company in America shows amount of insurance in force 
$1,550,888,063—a gain of $45,913,40l1—and an increased amount of new insurance paid-for during the 
year, $157,067,823, including restorations, increases and dividend additions—a gain of $16,053,452. 

Other notable features of the year’s record are: 


Admitted Assets . . . . . $599,125,046.26 
Policy Reserves .. . . . 482,570,537.00 
Total Income .... . . 86,446,513.74 
Total Disbursements. . . . 71,672,098.91 


Payments to policyholders, $60,965,488.96, include dividends paid to the amount of $15,006,280.25, while 
the sum of $17,368,046.93 has been apportio ned for dividends payable in 1913—an increase over the amount paid 


in 1912 of $2,361,766.68, and a larger sum than has ever been apportioned for dividends in a single year by any 
other company in the world. 








Balance Sheet December Sist, 1912 








ASSETS LIABILITIES 
LLL ETT TE $ 23,532,623.87 Net Policy Reserves................0..0000- $482,570,537.00 
ID I a issicinsinicanenninnenineie 139,691,244.47 Other Policy Liabilities.................... 8,902,784.95 
RIED GE PIIOING, oes einscecccuccsenecrsences 80,059,863.76 Premiums, Interest and Rents paid in 
I nk eM ca fee 308,825,070.28 RTT EE tc ces ae 1,859,395.12 
NN eS EON a see el 33,583,071.00 Miscellaneous Liabilities... .............. 392,870.94 
Interest and rents due and accrued.....° 6,550,812.81 Estimated Taxes, Licenses, etc., pay- 

Premiums in course of collection ...... 4,072,051.09 a 801,752.46 
Cash ($1,889,812.54 at interest) ........ 2, 196,742.05 Dividends payable in 1913 ............... 17,368,046.93 
Deposited to pay policy claims.......... 613,566.93 Reserve for future Deferred Dividends 74,682,996.84 
Reserve for Contingencies ............... 12,546,662.02 

Total admitted assets................ $599,125,046.26 Pe I aoiccctviccssccnccccsal $599,125,046.26 








For Terms to Producing Agents, Address 


GEORGE T. DEXTER 


2nd VICE-PRESIDENT : 
34 Nassau Street New York, N. Y. 



























